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The Prudential Insurance Company of America 


FORREST F. DRYDEN HOME OFFICE 
PRESIDENT NEWARK, N. J 
INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 


aa — on =e “ 
NORWEGIAN GLOBE INSURANCE CO., Ltd. 


UNITED STATES BRANCH 
Eighty Maiden Lane, New York City 
















Condensed Financial Statement, as filed with the New 
York Insurance Department, as of December 3lst, 1918 
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ASSETS LIABILITIES 
: . Reserves for 
Bonds (N. Y. Ins. Dept. Values)....... $2,945,900.00 TN TIO, yoo ox oo essen: $818,737.60 
Cash in Banks and in Hands of Trustee. 54,516.79 Unearned I os oie deeetnecirn a 1,153,821.97 
Premiums in course of Collection....... 669,131.40 Commissions. ..................... 168,038.94 
Interest due and Accrued............. 30,474.16 All other Liabilities................. 146,180.73 
2,286,779.24 
$3,700,022.35 Deposit Capital.......... $800,000.00 
I Sis he wie ese eo vin 613, 243.11 
Surplus to Policyholders........ wlew.... 1,413,243. 
$3,700,022.35 
REINSURANCE ONLY 
Accident, Boiler, 2 
Health, Fly Wheel, = 
Liability, Use and Occupancy, 
Compensation, Fidelity, 
Burglary Surety 
Robert Van Iderstine, Manager W. J. Dormer, Attorney 
A. S. Boyd, Assistant Manager H. M. Frost, Attorney. 
Telephone John 5410 
) <= UVEUAVULAV AVANT ACEO MMT Oo COTTA 95S 








Entered as second-class matter June 23, 1879, at the Post Office at New York, N. Y., under the Act of March 3, 1879 
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THIS MAN MUST BE FINANCED 








Home Office 
Hobart, Oklahoma 











Fourteen Offices 
Right in the Field 














Producing Milk and Butter in Neuces County, Texas. 


SCOTT & BLACKMER, Mortgages on Improved and Producing Farms 
TEXAS—OKLAHOMA—KANSAS—COLORADO—NEW MEXICO 




















T he Acid Test for Strength, 
Liberality, Service and Low Cost 


places 


Sega 
SMUTWAL 
IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 




















MORE POWER TO YOU 





The more push there is behind 
you the more power you have. We 
furnish the push. This push is the 
help we give our men. No other life 
insurance company does as much to 
insure the success of its Field Force. 
Ask any Bankers Life Man or write. 


BANKERS LIFE COMPANY 
DES MOINES 





Third elev to de 
HANDY GUIDE for 1918 


The Spectator Company has issued the Third Supplement to the 
1918 Edition of the Handy Guide to Premium Rates, Applications 
and Policies. January, 1919, Supplement. 


: ‘ nae ae 
This Supplement contains several policies for those companies 
which changed their plans with the opening of the new year or just 

prior thereto. 


Every Agent, to keep posted, must have this Supplement. 
Copies will be furnished to those subscribers to the Handy Guide 
whose names appear on our books, at twenty-five cents each. 


The price to non-subscribers is fifty cents; or on receipt of $3.75 
(cash down), this Supplement will be forwarded at once; the 1919 
Edition of the Handy Guide, issued early in the current year, and the 
three Supplements to that edition when issued, at intervals during 
the year. 


THE SPECTATOR COMPANY 


135 Witi1am STREET 
NEW YORK 


Cuicaco OFFICE 


InsuRANCE EXCHANGE. 








Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice=-Pres. and Actuary 
A. S. Doerr, Vice-President 


_ 
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Western Assurance Company 


TORONTO, CANADA 


Fire, Explosion—Riots, Civil Commotions 
and Strikes—Marine and Tornado Insurance 


Financial Statement as at 3lst December, 1918 


ASSETS 
$1,692,736.33 
1,126,818.30 
1, 129,319.42 


State and Municipal Bonds 
Stocks and Corporation Bonds 
Cash with Trustees and in Banks 
Premiums in course of collection 722,821.43 
Interest due and accrued ; 39,120.16 
Reinsurance due on losses paid 682.79 


$4,711,498.43 

17,917.90 

$4,693,580.53 
$1,785,366.21 
1,050,670.48 
123,927.51 


Deduct market value of special deposits in excess of corres ponding 
liabilities 


Reserve for unearned premiums 
Losses in course of adjustment 
Taxes and Comm ’'ssions accrued but not yet due.... 


2,959,964.20 


SURPLUS TO POLICYHOLDERS $1,733,616.33 


Total Losses paid in United States from 1874 to 1918 
inclusive $45,098,883.86 


Increase in Assets during the year. $499,001.19 
Increase in Surplus during the year. $65,924.64 


FIRE DEPARTMENT 
New York City, New Jersey and Suburban General Agents: 
WICKHAM & — 55 John Street, New York, N. Y. 
rooklyn Agents: 
ANDREW J. CORSA & SON, 151 Remsen Street, Brooklyn, N. Y. 


MARINE DEPARTMENT 
Ocean Marine Branch: 
MARITIME UNDERWRITING AGENCY, Inc., General Agents, 
No. 1 South oe Street, New York, N. ¥. 
Inland Marine Branch: 
CARPINTER & BAKER, General Agents, 
No. 3 South William Street New York, N. Y. 





INCORPORATED A. D. 1833 


BRITISH AMERICA 
ASSURANCE COMPANY 


TORONTO, CANADA 
(Fire, Explosion—Riots, Civil Commotions and Strikes) 
FINANCIAL STATEMENT AS AT 3ist DECEMBER, 


UNITED STATES BRANCH 
ASSETS 


1918 


$514,240.00 
606,238.32 
127,082.34 
472,570.00 
67,349.00 
370,857.72 
279,293.65 
326.24 
27,435.76 


$2,465,393.03 
3,210.79 
$2,462, 182.24 


Premiums in course of collect’on 
Reinsurance unpaid on paid losses................0 0. cc cece eceeee 
Interest due and accrued 


Deduct Market Value of Special Deposits in excess ot corresponding 
liabilities 


LIABILITIES 


Reserve Premium Fund (New York Standard) 

Wimnaaee Tei WONG SOONER. 5. ss. oes ccc cnecnee. 

State Taxes, Commiss‘ons and Bills accrued but not 
yet due 


$1,300,830.60 
271,717.41 


73,136.40 
—_—_—_—_——_——_ 1,645,864.41 


SURPLUS IN UNITED STATES $816,497.83 


Total Losses paid in the United States from 1874 to 1918, inclusive.. $26,197,532.58 
Increase in Assets for year $270,009.10 
Increase in Surplus for year $43,570.48 


ae AGENTS: 
w York General Agents: 
W. L. PERRIN & SON 73 Maiden Lane, New York, N. Y. 


Suburban Territory: 
R. B. McFALLS & CO., INC., 95 William Street, New York, N. Y. 
Brooklyn Agents: 
JOHN W. BEGG & CO., 144 Montague Street, Brooklyn, N. Y. 














ROSSIA INSURANCE CO. 


OF PETROGRAD 


STATEMENT DECEMBER 3ist, 


ASSETS 
Securities Deposited with Insurance Departments, 
States of Connecticut, Ohio and New York..... 
Securities in hands of Trustees 
Real Estate 
Cash in Banks 
Other Assets 


1918 


$709,000.00 
8,009,550.00 
290,000.00 
2,151,168.54 
308,686.67 


$11,468,405.21 
$6,294,202.36 
2,269,565.00 


100,750.00 
2,803,887.85 


$11,468,405.21 





LIABILITIES 
Reserve for Unexpired Reinsurance 
Reserve for Losses 
Other Liabilities 
Surplus 








Increase in Securities Held by 
Trustees 

Increase in Surplus 

U. S. Government Bonds 

Anglo-French Loan 


$3,257,830.00 
522,293.21 
$3,950,000.00 
362,000.00 


Mr. GEORGE B. EDWARDS, NEW YORK 
U.S. Trustees:{ Gen. SAMUEL McROBERTS, NEW YORK 
Hon. THEODORE E. BURTON, NEW YORK 





FIRE REASSURANCE CO. 


OF PARIS 


STATEMENT DECEMBER 3ist, 1918 
ASSETS 


Securities Deposited with Insurance ereeante, 
States of Connecticut, Ohio and New York. 

Securities in hands of Trustees 

Cash in Banks 

Other Assets 











$501,500.00 
1,480,450.00 
572,539.52 
41,519.75 


$2,596,009.27 





LIABILITIES 


Reserve for Unexpired Reinsurance 
Reserve for Losses 

Other Liabilities 

Surplus 


$1,501,373.09 
331,306.00 
21,938.75 
741,391.43 


$2,596,009.27 








Increase in Securities Held by 
Trustees 

Increase in Surplus 

U. S. Government Bonds 


Anglo-French Loan 


$371,200.00 
159,708.45 
$465,000.00 
250,000.00 


U. S. TRUSTEE: CONNECTICUT TRUST & SAFE DEPOSIT 
COMPANY, HARTFORD, CONN. 





C. F. STURHAHN, Manager and General Attorney 





UNITED STATES DEPARTMENTS 


HARTFORD, CONN. 


T. B. BOSS, Treasurer 


B. N. CARVALHO, Secretary and Resident Manager 
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FIRE 
RE=INSURANCE 
NORWEGIAN ATLAS INS. CO., Ltd. 


WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 








Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 


Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 














Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
ne — guaranteeing a fixed monthly income to 
Annuities Certificates your family in event of death or to your- 
self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 


Combination Sick, Accident Annuity flon‘agains! lose of 

d Funeral Benefit Certificates or accident and a 
an Funeral Benefit Paid 
on death from any cause. 


PAID TO MEMBERS, JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 














An up-to-date progressive association peonerins the strong features of 

adequate rates (American Experience Table of Mortality, 4 per cent) and 
onomical Management. 

NSURANCE IN RCE $15,000,000.00 MONTHLY INCOME ANNUITIES 





Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure: positions with the 
undersigned company on salary, expense and 
commission. In writing give full details, past 
history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 











NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


GRESHAM ENNIS, Vics-Prss. 
J. B. GUTHRIE, SkcRETARY 


Cc. P. STEWART, PRESIDENT 
F. L. BROKAW, TREASURER 





Western Department. Pacific Coast Department, 
Insurance Exchange Bldg., Mills Bldg., 
Chicago, Ill. San Francisco, Cal. 


H. H. INGALLS, MANAGER W. W. ALVERSON, MAnacER 








A report of an Examination of the 


FORT WORTH LIFE 


of Fort Worth, Texas 


made in Feb. 1918, by the Insurance Commissioner of 
Texas, concludes: 

“We are impressed that the management of this Company is entitled to 
commendation in that it is apparent that at the present time, as well as in 
the past, their aim and intention is to conduct a clean, legitimate, and 
profitable business, both as regards Stockholder and the Insuring Public 
and that the steady advancement herein exhibited is due in a very great 
measure to the aforesaid conditions.” 


Admitted Assets Exceed One Million Dollars. 
Agents wanted for good territory in Texas. 








\XVESTERN ASSURANCE COMPANY 
OF TORONTO - Incorporated 1851 


FIRE, MARINE, EXPLOSION AND TORNADO INSURANCE 
W. B. MEIKLE, President & General Manager 


UNITED STATES STATEMENT, JANUARY I, 1918 


ee er re Ts $4,194,579.34 
SURPLUS IN UNITED STATES............-e00. $1,667,691.69 
TOTAL LOSSES PAID IN UNITED STATES FROM 

BOTS TO BOLT TEENS. oc ce cvevevnesecnnacen $43,294, 154.63 











The Capitol Life Insurance Co. 
DENVER, COLORADO 


Thomas F, Daly, President Agents Wanted 














CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 


Thursday 





















































WRITES 
Fidelity and Surety Bonds Plate Glass General Liability 
Accident and Health Burglary Elevator 
Monthly Payment Automobile Liability—Property Teams 


Damage and Collision 
Licensed by the United States Government, the District of Columbia, and the following States: 


Illinois, Iowa, Kansas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana, 

Pennsylvania, Kentucky, Wisconsin, Maryland, Nebraska, West Virginia. 
A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, with a policy 
outlined by its own Officers and Directors in co-operation with its own agents. 


A. J. SABATH, President O. F. ROBERTS, Vice-Pres. & General Manager 
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NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


—— W. BECK, Special Agent GUSTAVUS B. HOLT, Special Agt 
56 Richton Ave., Detroit, Detzolt, Mich. 72 Kilby Street, Boston, Mass. 


FRANK G. DELA HUNT, 
W. P. RAY, Special Agent . 
Terre Haute, Ind. 720 Racine Hone, Mii cakeo, Wis. 


ERIK LINDSKOG, Special Agent 
7 W. Loke BL. Minneseaii, bins 





C. C. D. 
$C. SRANDALL, Speciel Agent 


RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 














WANTED: PRODUCERS OF GOOD BUSINESS IN 
INDIANA, KENTUCKY, ARKANSAS, ALABAMA, 
FLORIDA AND GEORGIA. 





LIBERAL COMMISSIONS AND UP-TO-DATE POLICIES 





Address C. D. RENICK, President 


INDIANA NATIONAL LIFE INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 











fo! eeident 


MAS FIRE AND LIFE 


"Oe ASSURANCE CORPORATION, Lid. 


—— RICHARDSON, United States Manager 


GENERAL BUILDING -: 47" & WALNUT STS. 
PHILADELPHIA 











ANNOUNCEMENT 


THE MISSOURI STATE LIFE INSURANCE COMPANY de- 
sires to announce that within the next thirty days some rich 
territory will be closed with men who are able to qualify as 
General Agents. 


Admitted Assets December 3lst, 1918.......... 


Insurance in Force (Paid for Basis) December 
NBR WO oo oo oo cies cccowecgducecscuawsas $176,746,636.00 


Its policy contracts are new and attractive. 
Operating in 38 States and Territory of Hawaii. 
Write for particulars. 


MISSOURI STATE LIFE INSURANCE COMPANY 
Home Office, St. Louis, Mo. 


THE SIGN OF GOOD CASUALTY INSURANCE 


$19,895,653.58 





LIABILITY ’ BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORDS 
TEAMS ELEVATOR 


COMPENSATION GENERAL LIABILITY 





Established ° 1869 


LONDON GUARANTEE aA ACCIDENT CO., Ltd. °ewa'ano" 


Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager 





F. J. WALTERS, Resident Manager, 55 ime Street, New York. 
STOKES, PACKARD, HAUGHTON & SMITH, 
434 Walnut Street, Philadelphia, Pa. 


Resident Managers 
ELMER A. LORD & CO., Resident Managers 145 Milk Street, Boston, Mass. 


ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 
JAMES W. STEVENS, President 








Greatest Illinois Company 











NATIONAL LIFE INSURANCE COMPANY 


MONTPELIER, VERMONT 
FRED A. HOWLAND, President 


A MUTUAL COMPANY 


, WHICH FOR 


SIXTY-EIGHT YEARS 


HAS PROTECTED THE 
HOME AND FAMILY 


EDWARD D. FIELD, Superintendent of Agencies 





THE COLUMBIAN NATIONAL LIFE 
INSURANCE COMPANY 


Boston, Massachusetts 
Arthur E. Childs, President 


LIFE, ACCIDENT, and HEALTH INSURANCE covering 
Permanent and Total Disability and Weekly Indemnity 
for Loss of Time— 


A COMBINATION THAT MEANS MONEY FOR THE AGENT 


Agents seeking Attractive Contracts in good territory are invit- 
ed to correspond with the Agency Department of the Company. 

















Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrighte@) 
Under our Service Pension Contract 
The LaFayette Life Insurance Co. 


LaFayette, Indiana 
A. E. WERKHOFF, President. 


W. W. LANE, Secretary. 











FARM LOANS 


FIRST MORTGAGE LOANS 
Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 


SALESMEN WANTED 
SELL REAL ESTATE ecg BONDS. 

There can be no higher class of investment. y 6 per cent. or more 
Any denominations from $100 up. Nearly 30,000 Americans have 
recently shown their interest in bond buying. Let us give you facts 
about real estate bonds. Write for particulars to-day. The Guaran- 
tee Mortgage and Trust Co., 70 W. Monroe St., Chicago, Ill. 
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“The Leading FIRE INSURANCE Co. of America” 
1919 


WM. B. CLARK, President 


One Hundred Years 


of Service 


Losses Paid over $174,000,000 








EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 
TO THE 


Iowa State Traveling Men’s Association 


**Oldest and Best’’ 








Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 
Insurance to August Ist, 1919, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 


























The Agents of the 
NEW ENGLAND MUTUAL LIFE INSURANCE CO., 


After another Year of Splendid Success, 





Face the New Responsibilities resulting from the 
War, with Determination to give that Generous 
Service which is making Life Insurance 


A Universal Neccessity 











To the Man Who is Willing—and Will 





Ss, R nN 
URRENDER art SAN JAC 


UMONT-TE 


We are prepared to offer unusual opportunities for money- 
making NOW and creating a competency for the FUTURE. 





For Contracts and Territory, address 


H. M. HARGROVE, President - : - BEAUMONT, TEXAS 














Fourth Edition—Revised—Just Published 


OBJECTIONS AND ANSWERS 


By Ira C. EDWARDS 





A book for life insurance agents designed to meet 
possible objections and evasions set up by prospects 
against life insurance. 


Full of Humor and Sound Common Sense. 
Meets all objections of the Scoffer and the Student. 


Price per copy—$1.00. 
THE SPECTATOR COMPANY 


CuicaGco OFFICE 135 WiLi1AM STREET 


Insurance ExcHancE NEW YORK 




















MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 


eee eee WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will a at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
— WHY should any man be satisfied with a policy that would do 
ess 

Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
ye sooo Kansas, Michigan, Ohio and the District of Columbia. 

ress: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 
Home Office, United Life Bldg., Concord, New Hampshire 
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Pry a gd a gy eg losiestes! See MOAAMARRDARADARARDADYD 
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Agents Key to Fire Insurance, by R. P. BARBOUR, 
a Agent, North British & Mercantile Ins. 


Interest Tables for Small Loans, by ARTHUR 
H. Ham, of the Russeli Sage Foundation. 


Corporation or Business Insurance, by EUGENE 
EBB. 


The Industrial Claim Adjuster, by Dr. C. H. 
HARBAUGH, expert examiner and claim adjuster. 


A Grest Future for the Efficient Life Insurance 
} > yreien by Wiiu1am T. Nasg, an experienced 
man 


Tempting Fate: An illustrated leaflet showing 
the value of accident insurance, by W. T. Nasa. 


CHICAGO OFFICE 
Insurance Exchange 





Fire Prevention and Protection, by A. C. 
Hutson, C. E., a widely known Fire Protection 
Engineer. 


One Business Man’s Experience with Life 
Insurance: Dealing with the subject of corpor- 
ation and partnership insurance, by W. T. Nasu. 

Employers’ Liability, Workmen’s Compensa- 
tion and Liability Insurance, by JEREMIAH 
F. Connor, formerly chief counsel, Workmen’s 
Compensation Commission, N Y. 

Why We Don’t Live Forever: Don’t Let Any- 
thing Happen to Your Life Insurance, by W. T. 
Nasa. 

Practical Pointers, by Forsxs LInpsay, 
insurance educator. 
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PUBLISHERS 


UP-TO-DATE INSURANCE LITERATURE 


In addition to its standard annual insurance publications, which have gained world-wide reputation as authoritative works, 
The Spectator Company annually publishes numerous new books and leaflets 


FOR THE GOOD OF INSURANCE 


Among those which have most recently passed through our presses, the books named below illustrate the diversity of subjects treated: 


Life Insurance Catechism, by THzoporE J. 
VENN, an expert writer on life insurance topics. 

Avoid the Life Insurance Abstracter, by 
Eucenge G. WEBB. 

Why and How Business Insurance Benefits 
Its Users, by T. J. VENN, 

Not Jusi Now: a lesson against procrastination, 
by Wi.iLiam T. Nasa. 

Robbing Yourself: A leaflet showing the saving 
effected by life insurance, and also commending 
income insurance. 

Important: Take Notice. A leaflet advising 
whotcy holders to promptly pay their premiums. 

Life Insurance is and What It Does: 
A Primer for Laymen and Students, by WILLIAM 
ALEXANDER, the well-known life insurance 
writer and agents’ instructor. 


Keeping pace with the progress of Insurance, The Spectator Company is always awake to the needs of the business in the 
way of helpful books and literature, and is ready and qualified to provide it. 
Inquiries for books and leaflets concerning any phase of the insurance business are cheerfully answered. 


THE SPECTATOR COMPANY 


Send 10 cents for complete catalogue. 


135 William Street 
NEW YORK 
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WHAT LIFE INSURANCE IS 


AND 


WHAT IT DOES 


A PRIMER FOR LAYMEN AND STUDENTS 


Not only has this book been endorsed by the Life Underwriters 
Association, but the Actuarial Society of America comments 
upon it as follows: 


_ ‘The author explains the underlying prin- 
ciples of insurance in general, and life insur- 
ance in particular, and proceeds in easy style 
to treat of the various forms of policies, policy 
provisions, nature of reserves, surplus and divi- 
dends, company organization and practice, 
taxation, salesmanship, etc. Attention is 
given to the many special uses which can be 
found for life insurance, and emphasis is laid 
upon the great public service it renders. A 
few actuarial calculations, of the most ele- 
mentary nature, are given. 


_ “A useful feature of the book is to be found 
in the twenty pages devoted to definitions and 
explanations of over two hundred technical 
terms used in life insurance, alphabetically 
arranged. —— 

Although the book is not addressed to the agent, all the argu- 
ments which induce men to insure are embodied in it, and the 
arguments that induce men to insure are the arguments that en- 
able insurance men to sell. 

The price is $1.50. Now ready for delivery. 

Wholesale rates for fifty or more copies will be quoted on application. 


THE SPECTATOR COMPANY 


CnHicaco OFFICE 135 WiLtiam STREET 


Publi. 
INSURANCE EXCHANGE canpeast Dapohers NEW YORK 





‘Our Work Is Different” 


JOSEPH FROGGATT& CO., Inc. 


Insurance Accountants and Auditors 
Gonsulting Actuaries 


25 GHURGCH STREET, NEW YORK 


MINNEAPOLIS SAN FRANCISCO 
Holbrook Bidg. 





CHICAGO 
Insurance Exchange Bidg. McKnight Bidg. 


We study your probicms. 


Our unusual opportunities coupled with our prac- 
tical insurance experience have provided us with 
the solution. 

We always effect economies. 
JOSEPH FROGGATT 


President 

















HOME LIFE INSURANCE CO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 
The fifty-eighth annual report shows insurance in force of 
$146,050,144, an increase during the year of $12,556,816. 
The Company paid the policyholders in 1917 $3,467,823, of 
which $731,696 was in dividends or premium refund. Its 
insurance reserve fund was increased by $1,688,199 and the 
Assets are now $34,542,304.08. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 














TO MEN 


of some experience 1n selling, energetic and desirous ot engaging in a business of il- 
limitable possibilities, The Great-West Life Assurance Company offers a splendid 
opportunity at the present time. 

To the man with the right kind of ability there 1s no occupation offering a greater 
scope than Life Insurance canvassing, and there is no Company for which an Agent 
may work with greater profit and satisfaction to-himself and his clients than 


THE GREAT-WEST LIFE ASSURANCE COMPANY Head Office, Winnipeg 





The Republic 
Casualty Company 


Oliver Building 
PITTSBURGH, PA. 
Writes all lines of Casualty Insurance. 


Local and General Agents wanted in Ohio and 
Pennsylvania. 














THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 


Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 











Incorporated 1911 


North Branch Fire 


Company. SuNbury, Pa. 


Capital $400,000.00 





Incorporated 1870 


City Fire courany, Of Penna., Pittsburgh, Pa. 


Capital $225,000 00 





Incorporated 1851 








Pittsburgh Fire Comrany. 


Pittsburgh, Pa. 


Capital $200,000.00 
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The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to prométing the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Class Matter 


THE SPECTATOR COMPANY 
PUBLISHERS 


135 WILLIAM Street, New York 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabesh 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1919, by The Spectator Company, New York 
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CASE of particular interest to for- 
A eign reilsurance companies oper- 
ating in New York City, which has been 
pending in the courts for six years, has 
just been decided in favor of the com- 
panies. It was contended by the former 
fire commissioner that foreign fire rein- 
surance companies should pay the two 
per cent tax provided for by Section 739 
of the charter of Greater New York, he 
believing that this section covered rein- 
surance as well as direct insurance. 
William B. Ellison defended the action 
in behalf of the reinsurance companies, 
and a test case was agreed upon, which 
came to trial in 1915, the result being a 
victory for the fire commissioner. Mr. 
Ellison, however, appealed to the Appel- 
late Division of the Supreme Court, and 
the appeal was argued in 1916; the 
former verdict being reversed and the 
complaint dismissed with costs. The 
corporation counsel appealed to the 
Court of Appeals and the case was 
argued in that court a few weeks ago, 
with the result just announced, that the 
court has affirmed the opinion of the 
Appellate Division, thus sustaining its 
reversal of the trial court and the dis- 
missal of the complaint with costs. 
While the legal proceedings were pend- 
ing, a bill was passed by both Houses 
of the State Legislature looking to an 
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amendment to the charter so as to specifi- 
cally make the section referred to apply 
to foreign reinsurance companies, as well 
as to those writing direct business. The 
bill was sent to former Mayor John 
Purroy Mitchel, and after a hearing in 
which Mr. Ellison appeared in opposi- 
tion to the new legislation, the mayor 
withheld his approval and the bill was 
killed. This decision of the Court of Ap- 
peals seems to definitely settle a long dis- 
cussed question. 


NE of the first companies that suc- 
cessfully established life insurance 
was the old Equitable of England, which 
began in 1762. The reason that it was 
successful in the beginning was undoubt- 
edly that it did not agree to pay a fixed 
sum to the beneficiary, but divided the 
sums to be distributed during the year 
among the beneficiaries for that year. 
This, of course, made the amount re- 
ceived by any beneficiary vary with the 
number of deaths during the year; and 
while the method is somewhat crude, it 
was an absolutely safe one when life in- 
surance was still in its experimental 
state. What brings this subject to the 
fore at the present time is the recent re- 
ports received concerning life insurance 
in India. It seems that there these divid- 
ing societies, as they are called, have 
been very popular, but they passed on 
to the point where they began to guar- 
antee a minimum payment to any benefic- 
iary, and in that way have developed all 
kinds of trouble for themselves. It is a 
class of organization which is passing 
away, but it is interesting to note in its 
passing that it has served a very useful 
purpose in developing life insurance 
companies in the Far East. 





NE of the most obnoxious bills that 

has appeared in the State legisla- 

tures this season is that which has al- 
ready passed the Missouri House and is 
now before the Senate, and which pro- 
vides for workmen’s compensation in- 
surance through the medium of a mo- 
nopolistic State fund. While this bill has 
been tempered in a few particulars since 
it was introduced at the behest of labor 
leaders, it is still objectionable to em- 
ployers and calculated to oust private 
competition from the State. Before it 
passed the House there were inserted 
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provisions for a maximum compensation 
of $30 weekly, and a waiting period of 
five days; but a most astonishing scheme 
for forestalling criticism and perpetuat- 
ing the jobs of the politicians who, it is 
naturally to be expected, would be placed 
in control of the State bureau, was re- 
tained in the bill as passed. This pro- 
vides a penalty for “spreading misinfor- 
mation regarding solvency of the State 
fund,’ and its purpose is evidently to 
gag opponents of the plan by making it 
exceedingly difficult for them to voice 
any criticism without making themselves 
liable to prosecution. If the people of 
Missouri will permit the enactment of 
legislation depriving them of their right 
to criticise their servants, they will de- 
serve the bad results likely to flow from 
a politically controlled bureau, which 
can fix its own rates for so-called insur- 
ance, which employers will be forced to 
buy without the benefit of competition, 
and virtually without the privilege of 
criticising the conduct of the bureau; 
for it is likely that anyone raising his 
voice in opposition to it would be ac- 
cused of “spreading misinformation.” 





HEN the Carnegie Foundation 

was organized fourteen years 
ago, it was the confident belief of its 
originator that it would provide adequate 
retiring allowances for college teachers 
and officers. Successive additions to the 
funds since 1905 have indicated that the 
expert advisers whom the founder must 
have relied on in establishing the fund 
could not have taken into consideration 
all the factors in the situation in relation 
to life insurance and annuities. The 
original scheme, therefore, has under- 
gone material modifications, and to-day 
an attempt is making to set up a plan of 
compulsory annual contributions for 
those who are ultimately to be the bene- 
ficiaries of the Foundation. These an- 
nual contributions, if paid as premiums 
to any old line life insurance company, 
would probably purchase larger annuities 
than are offered by the Foundation. 
This situation is set forth in another 
column by Ira C. Edwards, the widely- 
known writer on life insurance subjects, 
and what is said about the predicament 
of the Carnegie Foundation will in all 
probability interest the life insurance 
world. 
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Provident Life’s New General Agent 


Harold D. Leslie has recently been appointed 
general agent for the Provident Life and Trust 
Company of Philadelphia for Central and 
Southern Illinois, with headquarters at Spring- 
field. Mr. Leslie has only recently been re- 
leased from war service. His resignation as 
assistant to the secretary of the United States 
Shipping Board in Washington became effective 
the first of this year. He has been engaged 
continuously in war work for almost a year and 
a half in technical work for the Ordnance De- 
partment, and in connection with the United 
States Shipping Board. 

Mr. Leslie’s connection with the Provident 
Life and Trust covers a number of years as 
general agent for the company in the Far West. 
He was formerly in the actuarial department 
of the Northwestern Mutual at Milwaukee, and 
has been particularly active in Life Under- 
writers Association work and in all of the con- 
structive movements that keep life insurance 
service constantly at the forefront of modern 
business. 

He has started in his new work in the new 
territory with something of a feeling akin to 
home, having been a graduate and a member 
of the faculty of the University of Illinois at 
Urbana. 

Mr. Leslie, although a young man, has had a 
wide experience in both home office and out- 
side, and as general agent for this well-known 
company in the rich field to which he has been 
assigned his success should be assured. 


Reserve Loan Life Insurance Company 

The statement of the Reserve Loan Life In- 
surance Company of Indianapolis shows that 
that progressive company made excellent prog- 
ress last year, its assets having grown to the 
extent of more than $330,000, with pleasing 
gains also in insurance in force and in reserve 
thereon, 

The company now possesses admitted re- 
sources to the amount of $4,258,823, while its 
policy reserve is $3,630,230 and its surplus for 
protection of policyholders is $260,481, ‘ex- 
clusive of dividends and special funds and other 
reserves to policyholders of $296,728. 

The Reserve Loan now has life insurance in 
force aggregating $31,465,621, with additional 
accident benefits to the extent of $23,669,245. 

The officers of this well-managed institution 
are: President, Chalmers Brown; vice-presi- 
dent and treasurer, W. R. Zulich; secretary, 
G. L. Stayman; counsel, Guilford A. Deitch. 


To Change Life Insurance Law 

The Massachusetts legislative committee on 
insurance heard House bill 596 last week, which 
would change the Massachusetts law so as to 
allow the life insurance companies to write 
modified preliminary-term insurance, the plan 
being to secure a portion of the first year’s 
premiums in order to defray the expense of 
putting the policy on the books. This plan, 
according to its proponents, would enable new 
companies to start more advantageously be- 
cause the present heavy reserves would not be 
required, and thus the company’s surplus would 
not be cut down so materially during the first 
few years of business. 
Those present advocating the bill were: Allen 
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Hollis, on behalf of the United Accident and 
Health Company of New Hampshire; Henry 
Moir, president Actuarial Society of America, 
who, however, explained that he appeared in 
his personal capacity only; Arthur E. Childs, 
president, and F. H. Nash, general counsel for 
the Columbian National Life. 


Cedar Rapids Life Insurance Company of 
Iowa 

Very gratifying progress was made last year 
by the Cedar Rapids Life Insurance Company of 
Cedar Rapids, Iowa, it having made a net in- 
crease in insurance in force of $618,740, at the 
same time increasing its assets about $131,000 
and closing the year with a surplus as to policy- 
holders of $104,060. 

The pyramids of growth showing the com- 
pany’s record since 1906 indicate pleasing ad- 
vances in each successive year over the pre- 
ceding year. The company now possesses gross 
assets amounting to $790,891, and has $7,700,619 
of insurance in force. 

During the past year it paid to policyholders 
and added to reserve $182,861, and since or- 
ganization its cash payments to policyholders 
and reserve additions have aggregated $871,420. 

The officers of this successful Western com- 
pany are: President, C. B. Robbins; vice-presi- 
dents, Ed. H. Smith and J. P. Kendall; secre- 
tary, C. B. Svoboda; treasurer, E. R. Moore; 
medical director, Dr. G, E. Crawford. 


Union Central Life Increases Capital 

The Union Central Life Insurance Company 
has issued $500,000 of stock and distributed it 
pro rata to its stockholders, bringing the total 
capitalization of the company up to two and 
one-half millions of dollars, which is the limit 
authorized by its articles of incorporation. With 
this stock issue, the company has consummated 
a policy formulated several years ago for the 
establishment of a permanent fund in the form 
of capital as an underlying security to its 
policyholders additional to the regular reserves 
and accumulated surplus. This was made pos- 
sible by capitalizing from time to time the 
accumulations of the surplus funds arising from 
non-participating policies, viz., policies’ in 
which the policyholder derives no profit in the 
form of dividends. A number of years ago the 
company ceased to issue non-participating poli- 
cies and the accumulations from this branch of 
the business unless capitalized would have had 
to be ultimately distributed in cash to the 
stockholders. By capitalizing it as described it 
has now become a permanent and fixed asset of 
the corporation for all time. 


Special Policies for Mine Workers 


A new plan of policy has recently been 
adopted for special use in mine regions by the 
George Washington Life of West Virginia. It 
is issued on the ten-, fifteen- and twenty-year 
endowment plan at ages 25 to 45 years at en- 
try—no policy may mature beyond age 55. The 
policies are issued on the basis of $500 each 
and one risk may have two policies or a total 
of $1000 on one life, and the company will place 
a limit of exposure in any particular locality. 
The company believes that this miners’ endow- 
ment policy will supply a much-needed com- 
modity among those who are engaged as work- 
ing miners. 

—Hosea Humphrey Ristine, president since its 
organization of the Central States Life, of Craw- 
fordsville, Ind., died last month. 
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Many Withdrawals from Fraternal Congress 
of America 

The withdrawal of the Modern Woodmen of 
America from the Fraternal Congress of 
America owing to a difference of opinion as to 
adequate rates for fraternals has been fol- 
lowed by the resignation of the Modern Wood- 
men of America with its feminine branch, the 
Royal Neighbors, the Woodmen of the World, 
the Women of Woodcraft, the Fraternal Mystic 
Workers of Illinois and the American Insur- 
ance Union of Ohio. 

The Congress is committed to legislation 
pending or recently passed in several Middle 
West and Western States requiring a higher 
percentage of actuarial solvency than has 
hitherto been shown by _fraternals, the inade- 
quacy of existing rates being insisted on in such 
legislation. The dissident companies contend 
that rate making is a matter for each society 
individually, and that no outside compulsion in 
the matter of fixing the same is legitimate. 





Southern States Life of Atlanta, Ga. 


Among the increases noted in the thirteenth 
annual statement of the Southern States Life 
Insurance Company of Atlanta, Ga., covering 
the year ended December 31, 1918, are the fol- 
lowing: In assets, $289,608; in gross income, 
$185,265; in insurance in force, $2,872,533. This 
carefully and energetically managed company 
now shows admitted assets of $2,589,332, as 
against $224,172 at the end of 1906. Its policy- 
holders’ surplus is $138,145; its payments to 
policyholders last year aggregated $308,631, and 
since organization to $2,133,745, while its insur- 
ance in force now amounts to $24,131,310 against 
which the policy reserve amounts to $2,347,925. 
In twelve years the insurance in force has 
mounted to the extent of nearly $22,000,000. 
President Wilmer L. Moore is to be congratu- 
lated upon the successful outcome of the year’s 
work for the Southern States Life. 





Fraternal Bill Defeated in Texas 


The bill recently introduced into the Texas 
Senate providing for the issuance by fraternal 
organizations of insurance contracts for every 
member of a family, regardless of age, has been 
defeated, and it is to be hoped that the Insur- 
ance Commissioner of that State will require 
all such policies already issued to be promptly 
taken up. 

The defeat of this bill indicates that the gen- 
eral public is becoming daily more aware of the 
weakness of fraternal insurance. 


Des Moines Life Celebrates 


The annual meeting of stockholders and di- 
rectors ot the Des Moines Life and Annuity 
Company, held last month, was attended by 
nearly a hundred stockholders, a feature of the 
meeting being a quiet little celebration in 
honor of the company’s reaching the three- 
million mark in business in force. 


In Honor of William Montgomery 

A celebration was held last week by the Ma- 
sonic Mutual Life of Washington, D. C., in 
honor of the twenty-fifth anniversary of the 
entry into the company’s service of William 
Montgomery, secretary and general manager. 
A “Montgomery Silver Anniversary Contest” 
was held and the winning agents assembled to 
do special honor to their chief. Apart from the 
banquet a business session was held and plans 
perfected for making 1919 the biggest year in 
the history of the organization. 
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Farmers and Bankers Life of Wichita, Kan. 

Good progress was made by the Farmers and 
Bankers Life Insurance Company of Wichita, 
Kan., which is popularly termed ‘‘the greatest 
Kansas company,” during the year 1918, when 
its assets advanced over $300,000, to $1,654,711, 
and its insurance in force increased some $4,500,- 
000, to $28,370,000. 

The premium income last year, $771,312, ex- 
ceeded that of the previous year by about $186,- 
000, while its payments to policyholders and 
beneficiaries amounted to $198,025. 

Included among the assets are real estate 
mortgages, $1,027,429; Liberty bonds, $142,500; 
State, county and municipal bonds, $104,128; 
policy loans, $135,286; cash in banks, $123,319, 
and other items. 

The company’s stock is $275,000, and its net 
surplus, $60,433, giving it a policyholders’ sur- 
plus of $335,433 over and above the legal reserve 
of $981,871; special policy reserves of $202,993, 
and all other liabilities. 

J. P. Sullivan, vice-president and manager of 
agents, has accomplished good work during the 
past year in the interest of his company. 





Masonic Mutual Life’s Winning Agents 
The winning agents in the ‘‘Montgomery 
Silver Anniversary Contest,’ inaugurated by 
the directors of the Masonic Mutual Life of 
Washington, D. C., to commemorate twenty- 
five years of service by Wm. Montgomery, sec- 
retary and general manager, will assemble in 
Washington, February 27 and 28, to attend a 
banquet given them by the directors of the 
association. In addition to this social function, 
business matters pertaining to the future 
growth of the association will be discussed 
and plans made for making this the largest year 
in point of production in the history of the asso- 
ciation. 


M. R. Etheredge with Masonic Mutual 

M. R. Etheredge, for the last two years man- 
ager of the service department of the Insurance 
Field, has been appointed agency secrtary for 
th Masonic Mutual Life of Washington, D. C., 
and has assumed his new duties. The rapid 
and substantial growth of this association 
during the last several years, due to the un- 
tiring efforts and efficient management of Sec- 
retary and General Manager Wm. Montgomery, 
has made it necessary to create a department 
devoted solely to agency matters. Mr. Eth- 
eredge will give his whole time to agency ser- 
vice and development. 

West Coast-San Francisco Life Reports 

In its annual statement to the Insurance De- 
partments of the several states in which it 
operates, the West Coast-San Francisco. Life 
Insurance Company makes an excellent showing 
as a result of its operations in 1918. In Decem- 
ber it disposed of its industrial business to the 
Metropolitan Life of New York, realizing suffi- 
cient from that sale to just about take care of 
its extra mortality due to the Spanish influenza, 
so that the statement of this company reflects 
its operations under normal conditions. 

After writing down approximately $30,000 in 
securities, adding $55,000 to its deferred divi- 
dend fund, and after setting up a special.sur- 
plus fund of over $25,000 for annual dividends 
to be paid during 1919, the company added to its 
unassigned surplus over $33,000. It gained in 
ordinary insurance in force during the year 
Over four millions. After turning over to the 
Metropolitan reserves on the industrial business 
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of approximately three quarters of a million 
dollars, the company still gained over $300,000 
in assets in 1918. 

The company’s allotments for new business in 
1919 to the various agencies total nine millions 
of new paid-for insurance, and it is the aim to 
have torty millions in force by the close of the 
year. 


“*Fraternal Societies Defined” 

A book entitled ‘‘Fraternal Societies Defined,” 
by Abb Landis, has been issued and deals prin- 
cipally and quite exhaustively with the Okla- 
homa Supreme Court Lecision in the Praeto- 
rian’s case and the ruling of the Iowa Commis- 
sioner against 20-payment life contracts, illus- 
trating the workings of the level premium and 
reserve accumulation. 

Some of the sub-titles, presented below, may 
help to indicate the scope of this valuable con- 
tribution to life insurance literature: 

Fundamentals; Development; Uniform Bills, 
the Commissioner’s Opinion; Review and Com- 
ments; Mutuality Illustrated and Demonstrated; 
The National Fraternal Congress Table of 
Mortality; Natural Premiums; Cost of Insur- 
ance; Natural Premiums Equal Insurance Cost; 
Level Premiums Equivalents of Increasing 
Costs; The First Step Is the Distribution of 
Claims; Second Step Is to Obtain Single Pre- 
miums; Single Premiums for Insurance and An- 
nuities (table); The Meaning of Present 
Values; Single Premiums for Insurance; Third 
Step Is to Obtain Annual Premium; Single Pre- 
miums for Annuities; The Level Annual Pre- 
mium; Illustrating Actual Operation; Working 
of the Level Annual Premium; Composite Illus- 
trations; Protection at Beginning of Years 
(table) ; Distribution of Claims (table); Dis- 
tribution of Contributions; Method of Opera- 
tion; Accumulation per $1000; Explanation of 
Reserve Accumulation; Net Cost of Insurance; 
Ruling Against 20-Payment Life; Opinion of 
the Attorney General; Review of Opinion; The 
Premises Stated; ‘‘Precedent Embalms Prin- 
ciple’; Must Stand or Fall Together; Conclu- 
sion. 

Mr. Landis is an able analyst and writer on 
life insurance subjects, and his new book 
should find a place in every insurance library. 


Presidency of the Missouri State Life 

A dispatch from St. Louis under date of 
March 4 states that M. E. Singleton, district 
chief for the Ordnance Department in the St. 
Louis Industrial Region, will be named as suc- 
cessor to the late Joseph S. Kendall as presi- 
dent of the Missouri State Life Insurance Com- 
pany. Mr. Singleton is a well-known business 
man of St. Louis, being a director in the Me- 
chanics American National Bank of St. Louis 
and general manager of the East St. Louis Cot- 
ton Seed Oil Company. Officials of the Mis- 
souri State Life, when asked if Mr. Singleton 
had been chosen to be president, stated that it 
will be ten days before any announcement re- 
garding the presidency will be made. 


Equitable Life Sixty Years Old 





In July next the Equitable Life Assurance So- 


ciety will celebrate its sixtieth anniversary. 
All the agency clubs of the company will hold 
their meetings at the Waldorf-Astoria. Agents 
are endeavoring to make their records exceed 
anything they have heretofore achieved so as to 
b able to celebrate the anniversary in fitting 
style. 
Security Mutual Life Prospering 

In the first two months ef the current year 
the Security Mutual Life of Binghamton, N. Y., 
wrote new business to an amount approximately 
double that received in the corresponding period 
of 1918. 
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Life Insurance Company of Virginia 

At the close ‘of 1918 the Life Insurance Com- 
Pany of Virginia showed greater strength than 
ever before, During the past fifteen years this 
company has made remarkable strides, adding 
annually to its financial resources and business 
in force. Its statement as of December 31 last 
indicates that 1918 was no exception in these 
respects. 

Although this company limits its business to 
a few Southern States, it occupies a high rank 
among the more than 200 life companies of the 
country, as to age, size and strength. In the 
South it is the oldest, largest and strongest 
company. 

Last year the company issued and revived 
5361 ordinary policies for $7,882,019, and 151,565 
industrial policies for $23,439,051, the combined 
business amounting to 156,916 policies for $31,- 
221,070, bringing the total amount outstanding 
up to $149,170,320, a gain in insurance in force 
during the year of $17,379,758. 

As was the case with every life company, the 
influenza epidemic materially increased the 
death claims, the payments on this account in 
1918 being $2,207,639. Payments to living policy- 
holders in the form of endowments, annuities, 
dividends and surrender values aggregated 
more than $300,000, the total payments to policy- 
holders and beneficiaries being $2,376,219, or 
nearly a million dollars more than was paid in 
1917. 

The company had a total income of $6,255,396, 
an increase of $954,456 over that of 1917. Pre- 
mium receipts aggregated $4,890,433, while in- 
terest and rents totaled $964,288. Total dis- 
bursements were $4,494,163, and the income laid 
by was $1,761,233. 

Financially, the Life Insurance Company of 
Virginia shows continued progress. The total 
admitted assets as of December 31 last were 
$18,362,863, representing a gain of $1,802,424 
during the year. Reserves on policy obligations 
amounted to $15,548,358, a gain of more than 
$1,800,000. The surplus to protect policyholders 
as of December 31, 1918, was reported as $1,736,- 
038, including capital of $800,000. 

Among the assets of the company are a good 
number of well-selected bond and mortgage 
loans on real estate, Government bonds and a 
stately home-office building, which is yielding 
2 high return on its valuation. 

During the past fifteen years the company 
has increased its assets by more than 900 per 
cent, and has increased its insurance in force 
nearly fivefold. The progress in income, assets, 
surplus and insurance in force is shown by five- 
vear periods since 1903 in the following tabula- 
tion: 


Year Income Assets Surplus 
1. See $1,569,529 $1,565,414 $329,873 
Reelei eek cca 2,643,858 4,444,712 803,533 
[1 eee 3,831,214 9,749,372 1,904,629 
WONG s.<ediens 6,255,397 18,362,863 1,736,038 
INSURANCE IN FORCE 

Voaar Policies Amount 

, SO ee eR Ee” ee Oe 338,906 $39,717,431 
WeGGswcdcccavedenancsarus 492,191 63,309,202 
t | Sy ee Sea AG IE 637,973 94,668 ,092 
4191S... . 2. ea «ees 828,903 149,170,320, 


The Life Insurance Company of Virginia was 
organized in 1871 and commenced business in 
that year. During its forty-eight years of 
activity it has dealt fairly with its policyholders 
and agents. The loyalty of its superintendents, 
assistant superintendents and agents may be 
counted upon to aid in the continued progress of 
the company. The management is capable and 
efficient, and policyholders will continue to re- 
ceive liberal treatment at its hands. 
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N. Y. INSURANCE REPORT 


Superintendent Phillips Praises Record 
of Life Companies During Critical 
Period 





QUESTION OF TAXING FIRE CONCERNS 





Gives 1918 Total of Workmen’s Compensation 
Writings in New York State at 
Over $105,000,000 

Jesse §S. Phillips, Superintendent of Insur- 
ance, has transmitted to the legislature the pre- 
liminary text of his annual report wherein he 
refers to departmental activities for the past 
year, makes his recommendations for legisla- 
tion and discusses questions important insur- 
ancewise, 

The record of the life insurance companies 
during a most trying period, says Mr. Phillips, 
is a splendid tribute to their patriotism, while 
their prompt payment of all death claims, not- 
withstanding the tremendous strain put upon 
them by the influenza epidemic, which at its 
height increased actual mortality to more than 
300 per cent of the anticipated, is a proof of 
their strength and soundness and justifies the 
wisdom of the provisions in the New York in- 
surance law in permitting the companies to re- 
tain a portion of the annual accumulations for 
the purpose of creating a reasonable con- 
tingency surplus fund. The combined assets of 
such companies now aggregate nearly $6,000,- 
000,000. 

During the year 1918 the Equitable Life As- 
surance Society has continued its process of 
mutualization, and, pursuant to the plan set 
forth in detail in the last report, all of its 
capital stock, with the exception of twenty- 
three shares, has been acquired and is now 
held by the trustees for policyholders. 


FIRE INSURANCE 


Reference is made to thirteen enemy country 
insurance companies taken over by the alien 
property custodian under the trading-with-the- 
enemy act, which companies had in 1916 an ap- 
proximate income of $30,000,000. To absorb this 
business many new fire companies were or- 
ganized and many existing fire companies in- 
creased their capital, while several foreign 
companies were admitted to do business in this 
State. In such manner new capital exceeding 
$12,000,000 entered the business during the year. 

Mr, Phillips refers to the question of taxes 
collected from fire companies, which, he says, 
is one of the perplexing problems calling for 
adjustment. He believes its solution lies in 
the elimination of reinsurance credits and the 
levying of the full tax on the direct-writing 
companies, and that all taxes to which insur- 
ance companies are subject should be paid at 
One central point from which they could prop- 
erly be distributed. 

Reference is made to the great increase in 
marine insurance which caused many companies 
to enter this field in the past year, and to the 
evil practices which existed in the marine 
brokerage field, leading to an investigation by 
the Department and to the subsequent enact- 
ment of legislation making such practices no 
longer possible. 

Fire insurance rates, as usual, have been the 
subject of complaint during the past year, the 
most important complaint, perhaps being in 
reference to rates on farm properties. In some 


Too 
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cases amicable settlements were arrived at, 
while in others the Superintendent, after find- 
ing that discrimination existed, ordered the 
same removed. Mr. Phillips states that he is 
considering certain amendments to the insur- 
ance law giving the Department broader powers 
to remove some of the causes for dissatisfaction 
existing under present conditions. 


REINSURANCE FACILITIES 


He next discusses the neecssity for greater 
reinsurance facilities and recommends a new 
feature in section 22 of the New York insur- 
ance law, to permit companies of this State to 
take credits for reinsurance in unauthorized 
companies of foreign States, provided such re- 
insuring company maintains the same capital 
and surplus as required by the State of the 
ceding company and is subject to the same de- 
partmental regulations. He states that this 
will permit our authorized companies to secure 
additional protection with proper credit there- 
for in reinsurance companies measured by the 
same solvency standards as if such companies 
were actually admitted to New York. 


WORKMEN’S COMPENSATION 
To the subject of workmen’s compensation, 
Mr. Phillips devotes the greatest amount of 
space in his report. He states that the insur- 
ance of employers under the various State 


‘ workmen’s compensation laws has grown to 


such tremendous proportions that preliminary 
returns indicate the total writings for the year 
by carriers operating in this State to be over 
$105,000,000. Owing to the industrial impor- 
tance of this State, premiums on New York 
business during this period Will aggregate ap- 
proximately $30,000,000, a gain of over 35 per 
cent, while the volume of premiums written in 
this State forms very nearly 30 per cent of the 
entire writings of the carriers authorized to 
transact business therein. In the year 1917 
alone premiums earned were $21,342,000, while 
losses and expenses were 93 per cent, viz., $19,- 
841,000. In other tables the expenses are item- 
ized. They. set forth the fluctuations of the 
average rate of premium collected, showing 
that the loss ratio for 1914-15 was 51.4 per 
cent; 1915-16, 66.5 per cent, and in 1916-17, 71.4 
per cent, it thus appearing that the general 
trend of the loss ratio has been consistently 
upward. 

This condition has been temporarily checked 
by the war conditions, for no branch of insur- 
ance has been more directly affected thereby. 
Mr, Phillips believes that while the payroll ex- 
pended by the employer is ordinarily a fair 
measure of the worker’s exposure to industrial 
hazard, when wages are abnormal this con- 
venient assumption should give way to some 
rule which is more nearly in accord with the 
facts, and he expresses the hope that a satis- 
factory solution may be discovered which will 
be fair and reasonable to all concerned. 


STATE SUPERVISION OF RATES 


Mr. Phillips reviews the policy of the State 
of supervising premium rates with reference 
to their adequacy, stating that in practical 
effect this amounts to legalizing competitive 
expenses, as under the law the Superintendent 
is obliged to approve only rates which shall be 
adequate to meet all costs of the business. He 
reminds the legislature that this situation is 
illogical and results in unnecessary burden to 
the employers of labor, and calls attention to 
the fact that no authority is given for similar 
rate regulation in other casualty lines. He 
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closes his review of compensation insurance as 
follows: 


Most of the discord which arises in connec- 
nection with workmen’s insurance rates seems to 
come from the habit of treating the single year 
as the period for reckoning profit and loss. 
Conditions which underlie the rates are com- 
plex and fluctuating. A rate which is too high 
this year may be grossly inadequate the next. 
Frequent revisions of rate tariffs produce dis- 
turbance and perplex the employer. It would 
seem as if the time had almost arrived for 
recognizing workmen’s compensation as a per- 
manent system and for issuing policies for 
terms of three, or even five, years, and at fixed 
tariff rates, subject to revision only in the event 
that the benefits provided by the law should be 
altered by legislative enactment. 

The recurrent agitation for the State to es- 
tablish a monopolistic form of workmen’s com- 
pensation insurance is based, as it seems to me, 
upon a false notion that under such a system 
the working men and women of the State would 
necessarily be beneficiaries. It aims to sub- 
stitute a single, State-managed insurance car- 
rier for the various competitive plans stock, 
(mutual and State fund), on the presumption, 
which I believe is unsound, that the State can 
administer such a plan with greater efficiency 
and economy than the existing agencies. All 
of this necessarily has to do with possible 
saving of expense to the employer who bears 
the cost of compensation insurance and redis- 
tributes it to the general public through slightly 
énlarged prices. 

In no respect does the proposal tend to better 
the condition of the workers, while it does 
threaten to involve the State in an endless com- 
plexity of administrative duties which is en- 
tirely foreign to the proper functions of our 
governmental system. Further, it must not be 
overlooked that the present system has been 
adopted only after the most thorough-going in- 
quiry into monopolistic State-managed insur- 
ance as elsewhere conducted. It seems to me 
highly inopportune in the midst of changing 
conditions of the most momentous character to 
engage the State in a fresh experiment when the 
present one has had at best only a preliminary 
trial. The desire for change comes from a small 
and not disinterested minority. My recom- 
mendation on this subject is to let the present 
order of things have a reasonable time in which 
to reach a stable condition to which calm and 
impartial reasoning may be brought before any 
innovation is attempted. 


In discussing mutual insurance, Mr. Phillips 
states that there has been presented for the 
consideration of the department a _ proposal 
whereby mutual casualty insurance corporations 
shall be permitted to undertake the same lines 
of business as are now allowed in the case of 
joint stock corporations, subject to the main- 
tenance of a free surplus equal in amount to 
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the equivalent requirements for capital of stock 
organizations. ‘ 


CASUALTY AND SURETY 

Casualty and surety companies have, it ap- 
pears from the report of Mr. Phillips, had a 
prosperous year, and their operations during 
1918 have strengthened these companies gen- 
erally. 

The mortality in recent years in companies 
doing a fidelity and surety business has cause‘ 
a constantly increasing demand for adequate 
protection against the risks which such con- 
Panies assume, and the National Convention of 
Insurance Commissioners, which has been con- 
sidering the subject for some years, has finally 
recommended certain standard provisions for 
policies issued by these companies, the zreater 
part of which provisions are already incorpo- 
rated in the statutes of this State. Mr. Phillips 
states that a bill is now being prepared to 
amend sections 24 and 86 of the insurance law 
to put the remaining proposed provisions inte 
effect in this State, and he strongly urges fa- 
vorable consideration on this subject by the 
legislature. 


FRATERNAL INSURANCE 

In discussing fraternai insurance, Mr. Phillips 
states that, like legal reserve companies, fra- 
ternals doing business in this State have during 
the past year been subjected to abnormal de- 
mands because of the influenza epidemic, but 
that thus far they have been able to meet these 
extraordinary payments, many, however, not 
without a great depletion in their accumulated 
assets, and accordingly Mr. Phillips emphasizes 
more than ever the absolute necessity of 
charging adequate rates. He states that, while 
the situation has sligthly improved over pre- 
vious years, less than one-half of the fifty- 
three fraternal societies transacting business 
in this State show 100 per cent of actual sol- 
vency. Mr. Phillips discusses at length the 
necessity for these societies to charge adequate 
rates, as he has in his previous reports, and 
condemns the societies now soliciting members 
and collecting from them an amount which is 
concededly insufficient ultimately to pay bene- 
fits promised. He believes that a measure simi- 
lar to the Mitchell bill of last year, requiring 
these companies to write their new business 
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at least on an adequate basis, should be passed, 
for unless this is done he believes the whole 
fraternal system is imperilled. 


North American Life Insurance Company 

Gains all along the line were recorded by the 
North American Life Insurance Company of 
Chicago, which issued its twelfth annnal state- 
ment on December 31, 1918. New business paid 
for, including revivals, amounted to $8,214,148, 
bringing the total amount outstanding up to 

38,222,686, a gain in insurance in force of 
$2,360,823. 

Admitted assets increased by $431,652, bring- 
ing the total of that item up to $4,363,732. Re- 
serves on policy obligations aggregate $3,447,- 
980, and the surplus on policyholders’ account 
over and above all other liabilities amounted 
to $734,234. 

Total premium income in 1918 amounted to 
$1,085,026, of which $209,648 constituted new 
premiums. Interest and rents yielded $192,928, 
while other items brought the total income up 
to $1,323,464. 

The North American Life is one of the 
younger companies, and therefore was severely 
affected by the epidemic of influenza and pneu- 
monia. Total death claims paid amounted to 
$305,414, and payments to policyholders on en- 
dowments, dividends and surrender values 
brought the total payments up to $399,083. The 
company has always exercised great care in the 
Selection of its risks, so that its mortality ex- 
perience has shown up most favorably. Ample 
surplus funds had been laid by to meet just 
such emergencies as arose last year, so policy- 
holders may feel well protected under their 
contracts. As total disbursements amounted to 
$900,729, the company saved from its income 
$422,735. 

The North American has for its official staff 
John H. McNamara, president; Thomas M. 
Knox, Albert Schurr and H. B. Overeach, vice- 
presidents; William P. Kent, secretary and 
treasurer. Under the guidance of these men 
the company has built up a good reputation for 
fair treatment of policyholders and agents. 


—M. B. Lockyer, formerly manager of the Illinois 
Life at Philadelphia, has been appointed manager of 
the Reserve Loan Life of Indiana in Texas. 
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MARINE INSURANCE DECISION 


Weather Damage to Goods While in Transit 
to Vessel Is Not Covered 


That a marine policy does not cover weather 
damage to goods in transit for shipment while 
On the dock waiting to be placed on steamer 
has been decided by Judge Oppenheimer of the 
Municipal Court of Manhattan. The case in 
question was that of the Brazilian Export and 
Import Company, Inc., against the Firemans 
Fund Insurance Company. A policy of marine 
insurance was issued by the defendant to the 
plaintiff on a number of bales of tissue paper, 
by which the defendant took upon itself during 
the voyage ‘“‘the perils of the seas, fires, pirates, 
rovers, assailing thieves, jettisons, criminal 
barratry of the master and marines, and all 
other like perils, losses and misfortunes * * * * 
to the damage of the goods or any part there- 
of.”” A “rider’? attached to the policy said: 
“This policy attaches from the time the goods 
* * * * Jeave the store, warehouse or factory at 
initial point of shipment, and covers continu- 
ously * * * * until the goods are safely de- 
livered at final place of destination, including 
risk on docks.”’ 

While the paper was being taken from a 
Brooklyn warehouse to the dock from which it 
was to be placed on board of the ship en route 
to South America sixty-one bales were left on 
the pier over night, during which time the paper 
was damaged by snow and water. In the action 
by the plaintiff to recover damages for the loss 
the court, in substance, held that the policy 
and the rider were not inconsistent, but that 
they qualified each other, and further, that the 
loss upon which recovery was sought was not 
due to any of the perils specifically enumerated 
in the policy, nor to like peril and misfortune, 
and that therefore the plaintiff had no cause 
of action. 








FOOD SHIPMENTS INSURED 


American Marine Underwriters Obtain Full 
Share of Business 


Reports that insurance on food to be shipped 
by the International Food Commission to de- 
vastated Europe would be handled by a few 
companies are discredited by a statement from 
Washington that the insurance would be taken 
out in representative American companies. 
Premature reports had it that the insurance 
was to be apportioned among a limited number 
of companies. The majority of the companies 
included in the original list were British, and 
there was a belief that these interests domi- 
nated the situation. 

Intimations in these reports led to represen- 
tations to the Washington authorities which 
resulted in a revision of the list, most of the 
representative companies doing business in 
this country now being included. It is esti- 
mated that to the leading companies will be 
apportioned shares of the business on a basis 
that will assure them a full share of the total. 
These companies include United States Lloyds, 
Federal, Hartford, Atlantic, AStna, Providence 
Washington, Columbia, Auto, Glens Falls, Fire- 
mans Fund, Continental, Earle, Jefferson, Fire- 
mens Association, American and Foreign, 
Fidelity-Phenix. The recognition of the 
American companies was based on a report 
filed with the Food Administration and the 
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Emergency Fleet Corporation, in which it was 
recommended that the infant American marine 
insurance business be encouraged. 

This report was made by a special committee 
appointed by the two boards and was headed by 
Hendon Chubb of Chubb & Sons. The Chubb 
Agency represents a number of British com- 
panies, and on account of that fact and the fact 
that British companies had handled a large vol- 
ume of other business it was assumed that the 
recommendation in the report that the com- 
missions insure their shipments ‘‘as before,” 
meant that they insure them with the same 
companies. This assumption, however, proved 
to be unjustified. 

Marine underwriters believe the decision will 
prove of incalculable benefit to the growing 
system of American marine insurance. They 
have been endeavoring to obtain recognition 
from the Government boards for. several 
months, and the fact that success has been 
won in this instance leads them to hope that 
in the end they will be accorded recognition in 
the insurance of the hulls controlled by the 
Emergency Fleet Corporation. 


CHANGES IN MARINE. INSUR- 
ANCE. COMPANIES 


Albert Ullmann Leaves McComb to Manage 
American Equitable as Successor to 


C. R. Ebert 


The advent of March brought several impor- 
tant changes in marine insurance circles. 
While rumors had circulated that certain under- 
writers would step in and out about this time, 
an element of uncertainty characterized each 
case, but perhaps the greatest surprise was that 
concerning S. D. McComb & Company, Inc., 56 
Beaver street. This company has conducted a 
large marine insurance business under the con- 
trol of S. D. McComb, with Albert Ullmann as 
underwriter. For reasons best known to the 
concern the name has been changed to The 
Marine Office of America. Mr. Ullmann has re- 
signed to accept the management of the Ameri- 
can Equitable Insurance Company, of which 
Cc. R. Ebert & Company are managers. Mr. 
Ullmann expects to assume his new duties on 
April1. He will become president of the under- 
writing agency as successor to C. R. Ebert. 


O. G. Orr & Co. Changes 

The firm of O. G. Orr & Co., Inc., at 37 Wall 
street, has undergone a change in its composi- 
tion, O. G. Orr and J. S. Wall announcing their 
retirement as having taken effect on January 
31. The business will continue to be conducted 
by F. H, and C. R. Osborn under its present 
name, but a change is contemplated later. 
Neither of the retiring members is prepared to 
say what their future course is to be. The com- 
pany will continue to represent as managers 
the Firemans Fund Insurance Company, the 
Home Fire and Marine Insurance Company (At- 
lantic marine department), and the Scandi- 
navian American Assurance Corporation, Ltd. 
(United States marine and fire branches). 

The following companies formerly managed 
by O. G. Orr & Co. will hereafter be managed 
by the Marine Office of America: American 
Eagle Fire Insurance Company, Continental In- 
surance Company and the Fidelity-Phenix Fire 
Insurance Company. O. G, Orr & Co. will move 
from their present quarters on May 1, but no 
location has yet been settled upon. Several are 
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under consideration, and it may be necessary 
for the company to engage temporary Offices 
until a building can be fitted up for its occu- 
pancy. 


SINKING OF THE LORD 
DUFFERIN 


Cargo of Sugar, 2500 Tons, Lost in New 
York Bay Through Collision 


Marine underwriters figure on a loss of at 
least $500,000 by the sinking last week of the 
freight steamer Lord Dufferin, owned by the 
Globe Line of Gaston, Williams & Wigmore, of 
New York. The freighter went to the bottom 
of the bay near Bedloe’s Isiand as the result of 
the steamship Aquitania of the Cunard Line 
being driven against her by the tide on Friday 
last while she was lying at anchor. About 
twenty ‘feet of the freighter’s stern was 
smashed in. The vessel was loaded with about 
2500 tons of sugar and several hundred tons of 
general merchandise, altogether valued at 
about $700,000. 

Underwriters believe that it will be possible 
to raise the vessel and salvage part of the 
cargo. The sugar in the after hold will 
naturally be dissolved by the water, but the re- 
mainder of the hold is only partially filled, 
and the hull lies in about 35 feet of water with 
her decks awash. 

The Lord Dufferin, which is of British regis- 
ter, is of 3007 tons capacity, and during the war 
was employed in transporting army supplies to 
Europe. It was the Aquitania that sank the 
American destroyer Shaw off the English coast 
last summer, which accident was said to be 
due to defective steering geer of the Shaw. 





MERCHANT MARINE HOUSE 
BUYS MORE REAL ESTATE 


Acquires Three Buildings North Side ot 
Beaver Street, Near William 


Cecil P. Stewart, president of the Merchant 
Marine House, announces that his company has 
bought Nos. 47, 49; 51 and 53 Beaver street and 
will convert them into marine insurance offices. 
Mr. Stewart, who is also president of the 
American Merchant Marine Insurance Company, 
and Frank B. Hall & Company, Inc., said 
yesterday: 


Our companies have enjoyed such a healthy 
growth that we were forced to do something in 
the direction of acquiring additional working 
space. Some time ago we contemplated build- 
ing three more stories on our present property, 
the old Delmonico Building, which we renamed 
the Merchant Marine House, but, because ol 
the increased cost of building material and 
labor, we deferred the matter. Since then we 
have decided to acquire these three buildings 
across the street, which we will begin remodel- 
ing on the 1st of May, and hope to have them 
ready for occupancy by July 1. Of course we 
shall rent out a large part of the premises. 
There are several companies that must move 
on May 1, and doubtless some of these will be 
able to secure temporary quarters until our 
buildings are ready. We have taken this step 
rather than wait for the leases of our tenants 
to expire. Now they can remain unmolested. 
We expect to occupy a part of the buildings 
ourselves, however. 


—Holger de Roode, of Chicago, is a young-looking 


man to be celebrating the 50th anniversary of his con-, 


nection with the insurance business. 

—How do I find business? I find it by going where 
it is and politely persuading a prospective purchaser. 
3usiness is sociable enough, but shy, and you must do 

the courting —London Opinion. 
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FIRE INSURANCE 


NEW YORK SURVEYS 


First Lecture Insurance Society Course. 
—On Tuesday last, Edward R. Hardy, assist- 
ant manager of the New York Fire Insurance 
Exchange, opened a course of twenty lectures 
scheduled for the spring season by the In- 
surance Society of New York, with an inter- 
esting lecture upon the “History of Fire In- 
surance.” Mr. Hardy is a close student of 
insurance subjects, and is well known as a 
lecturer and author upon topics relating to 
insurance. The Insurance Society entertained 
at luncheon, February 27, at the Drug and 
Chemical Club, the gentlemen who have con- 
sented to deliver the lectures. The affair was 
wholly informal. In addition to the lecturers 
the members of the educational committee and 
the chairman of the executive committee, A. FE. 
Clough, were present. 








Insurance Changes in Maiden Lane.— 
The steady encroachment by purchases of the 
Reserve Bank on the block occupied by im- 
portant insurance interests between William 
and Nassau streets, would seem to foreshadow 
a limit to the extension of the fire insurance 
offices, at least west of William street on 
Maiden Lane. In this connection, the Insur- 
ance Exchange building, or whatever title may 
be given to it, becomes additionally prominent, 
and may develop for this very reason a basis 
for constructive work that might not other- 
wise have been possible. 


Gas Meter in a Wooden Box and Gas Jet 
Beneath It.—In connection with a recent 
loss on Manhattan Island, it developed that 
the fire was occasioned by a gas jet a few 
inches beneath the gas meter, which was in a 
wooden box in the hallway. The arrangement 
was similar on every floor of this building. 
The probabilities are that there was a leak, 
and the gas jet had heated the wooden box to 
a sufficient degree so that ignition took place. 
The loss was substantial. 


Warehouse Insurance in Mexico.—From 
a recent “Commerce Report” we take the 
paragraph dealing with this feature in business 
in Mexico: “Insurance is taken charge of 
when requested and is attended to through 
agents of foreign insurance companies here. 
Much depends upon the location and character 
of the warehouse, and many insurance compa- 
nies insist that the warehouse be covered with 
insurance also. For fire insurance the pre- 
mium is usually from one-quarter to one-half 
Per cent. For example, tobacco in a typical 
insured warehouse has been charged at the 
trate of 3.75 pesos for six months for every 
1000 pesos of value, plus 1 peso for the 
revenue stamp on the policy. The consignee 
eventually pays such storage and insurance 
charges in cases when it has been necessary to 
incur such expenses.” 

A New Hazard in Gins.—When informa- 
tion under the above title floated onto the 
street there was some interesting speculation 
as to just what had developed. It was known 
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that the close approach of prohibition was 
having its effect on the drinking habits of peo- 
ple, but the specific one which had been dis- 
covered in connection with gins was not ap- 
parent. The matter was cleared up, however, 
when it was found that the gins referred to 
were those dealing with the ¢otton industty. 
An interesting fact developed in the investiga- 
tion was this, that in an examination of 350 
fires occurring during the operation of the 
gins, 220 were traced to fires in the unloading 
system, distrbuters or cleaners. It also was 
developed by investigation that a proper 
grounding of the gins took care of most of 
the troubles, and this source of the origin of 
fires can from now on probably be controlled. 
All of which shows. that the business of fire 
insurance is progressive and is moving for- 
ward in the right lines. 


Spontaneous Combustion.—Locally there 
seems to be occurring at the present time quite 
a few ‘fires caused by spontaneous combustion 
in piles of coal. The trouble was not so great 
in the fall and early part of the winter, but 
undoubtedly as time has gone on and piles of 
coal have remained, not being used as rapidly 
as was anticipated owing to the warm weather, 
trouble is developing. In this connection it 
is interesting to note that in Great Britain last 
year they adopted a schedule which made an 
allowance where pipes showing the tempera- 
ture of the pile were introduced. 


If the Manager, Why Not the Office Boy? 
—This was the way one small boy expressed 
it when he heard that on the retirement of 
the manager of one of the English companies 
the manager of another one had taken the 
position. It seemed to him that if the man- 
ager changed no one could find any fault with 
the office boy changing himself. 

A Three-Platoon System.—Considerable 
interest is being aroused in regard to the 
platoon system for the fire department. One 
of the daily papers had a leading editorial a 
few days ago urging the adoption of a three- 
platoon system which would mean an eight- 
hour duty in each platoon of the fire de- 
partment. When one reflects that our fire 
departments, up to the present time, ever since 
they went on a pay basis, have been run pretty 
much on a twenty-four-hour system, with a 
day off normally once in two weeks, it seems 
a wide stretch to propose that there shall be 
an eight-hour day for the service. It should 
be borne in mind in the discussion of the sub- 
ject that it still would be a seven-day service 
undoubtedly, and that is an important point 
to be considered. It would seem wise for the 
underwriters to accept, if the taxpayer does, 
whatever system is adopted, and to accept it 
with the best possible grace. If it proves to 
be not as effectual in either preventing fires 
or in keeping the loss per fire down that will 
mean an inevitable increase in rates, but it will 
be an increase which can be demonstrated by 
actual figures. The movement for shorter 
hours is so widespread and so universal at the 
present time that it behooves everyone to 
accept the eight-hour day at least without a 
demur. One more thought in connection with 
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this matter, and that is that possibly, with the 
platoon system well established, men who are 
better trained initially will enter the service. 
It certainly seems reasonable to suppose that 
many a man would consider a service with an 
eight-hour duty who would not think of it if 
there were twelve or, worse still, twenty-four 
hours of duty. 


CHICAGO AND THE WEST 


Blue Goose Luncheon.—The I/linois Pond 
of the Blue Goose gave a luncheon at the 
La Salle hotel on March 3. Captain Reed 
Landis, a distinguished aviator in both the 
British and American service, spoke on “Air 
Service in France.” Captain Landis has to 
his credit the destruction of twelve enemy 
planes. The captain is a son of Federal Judge 
Landis, and inherits his father’s ability to 
speak publicly. 


Hartford Reunion.—The annual confer- 
ence of the department heads and field men of 
the Western department of the Hartford Fire 
was held in Chicago last week, closing with a 
banquet at the Midday Club on Friday. 

A. E. Holm Promoted.—Arthur E. Holm, 
examiner for the National Liberty, has been 


appointed special agent for Illinois. 


Farewells to W. S. Crawford.—Several 
farewell dinners and luncheons are being ar- 
ranged by the insurance friends of William S. 
Crawford, who retires as associate editor of 
The Insurance Post and The Insurance Field, 
in Chicago, to become insurance editor of the 
Journal of Commerce in New York City. The 
casualty and surety men will give him a fare- 
well dinner at the La Salle on-Tuesday even- 
ing, March 11, and his associates in insurance 
work will have a farewell lunchéon in his 
honor on Thursday, March 13. The Joys and 
Glooms, a coterie of Western fire insurance 
men, of which Mr. Crawford is a member, 
will also give him a dinner at the Hotel La 
Salle, Friday, March 7. 


BOSTON AND VICINITY 


Norske-Atlas Enters Massachusetts.—The 
Norske-Atlas Insurance Company of Norway 
has been admitted to Massachusetts to do a 
fire and marine business. The company, which 
has a deposit capital of $400.0co and a net 
surplus of $523,989, has appo:nted Harry 
Spicer as the agent of the company at Boston. 


For an Insurance Banking and Account- 
ing Department.—A report has been made 
to the Massachusetts Legislature by Super- 
visor of Administration James W. White, in- 
corporating a bill to establish a department 
of insurance banking and accounting. 


Six Firms to Share $20,000,000 Business.— 
The following leading Boston agencies have 
been appointed by the trustees of the Boston 
Elevated Street Railway Company to take 
care of its fire insurance schedule, which ap- 
proximates $20,000,000: Field & Cowles; De- 
wick & Flanders; John C. Paige & Co.; 
OBrion, Russell & Co.; Hinckley & Woods, 
and Russell & Fairfield. 
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BROOKLYN BROKERS’ BANQUET 


Two Hundred Brooklyn Insurance Brokers 
Association Members Meet 

The regular annual meeting of the Brooklyn 
Insurance Brokers Association was held in the 
banquet room of the Imperial Hotel, Red Hook 
Lane and Fulton street, Brooklyn, on Thurs- 
day last. After the dinner the meeting was 
called to order by President John Egan, who 
introduced Edwin L. Garvin, United States Dis- 
trict Judge for the Eastern District of Brook- 
lyn. Judge Garvin recited several interesting 
episodes of his daily experiences as Federal 
district judge and in conclusion made a 
patriotic appeal to the association members 
to do all in their power to uphold the ideals 
for which our soldiers fought and died in the 
world war. 

Following Judge Garvin was Milfred E. 
Jewett, second vice-president of the Royal In- 
demnity Company, who gave some interesting 
figures regarding the ratio of business can- 
celed to business written, which is about 
twenty-five per cent. Mr. Jewett also briefly 
discussed the merits of the new standard for 
automobile rates, protesting incidentally 
against State legislation tending toward State 
monopoly of compensation § insurance. He 
pointed out that the employer will pick out the 
best source of compensation protection if 
allowed to try out the different methods in his 
own way. If this is done the companies need 
have no fear of any State fund. 

The two remaining speakers were Richardson 
Webster, the new Registrar of Kings county, 
who made a few appropriate remarks, and 
Julian Lucas, vice-president of Davis, Dorland 
& Co. of New York, who discussed the value of 
stock company protection in compensation in- 
surance and the future outlook with regard to 
the State fund and the mutual compensation 
companies. The meeting adjourned at eleven 
o’clock. 


Northwestern National’s Jubilee Anniversary 
In commemoration of the fiftieth year of ser- 
vice to the public on the part of the North- 
western National Insurance Company of Mil- 
waukee that company has issued a handsome 
brochure containing a historical sketch of its 
career throughout the last half century. 
Embraced in this booklet are statistics show- 
ing the company’s progress made from its in- 
ception on January 1, 1919; portraits of the di- 
rectors of the company in the last half cen- 
tury; pictures of the various home offices, in- 
cluding its present handsome edifice, which is 
“built to last.’ There are also chronological 
lists of officers and other interesting data; 
altogether the booklet is a most creditable 
production in celebration of the company’s 
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semi-century. Sent out with the booklet is a 
portrait of the company’s president, Major 
Alfred F. James, taken in the uniform which 
he has been wearing abroad while in service 
with the American Red Cross Commission of 
Greece. 


P “ 
Leading Fire Insurance Companies Likely to 
Return to Texas 
Under the terms of an act passed during the 
present session of the Texas Legislature there 
is a strong chance for the return to the Texas 
field of eighteen leading fire insurance com- 
panies which withdrew from Texas about seven 
years ago because they would not comply with 
the terms of the so-called Robertson insurance 
law, which requires the investment of their 
reserves on Texas business in Texas securities. 
The bill in question permits all ousted for- 
eign corporations which were banished five 
years or more from the State to return pro- 
vided they comply with the Texas laws in the 
future. The bill was especially designed to 
permit the return of the International Har- 
vester Company, the American Book Company 
and other corporations which were banished 
from the State for the violation of the anti- 
trust laws. During the debate it was admitted 
by Senator F. M. Gibson of Fannin county, who 
is himself an insurance men, that the eighteen 
insurance companies would take advantage of 
the terms of the bill and come back to Texas. 
These insurance companies were not ousted 
from the State, but voluntarily left rather 
than submit to the provisions of the Robertson 
law. The only question at issue is as to the 
payment of the gross receipts taxes. The State 
claims that these companies owe the State 
about $100,000 in taxes, while the companies 

entertain a different view. 


Racing Stables as Insurance Risks 

Some weeks ago a fire occurred which de- 
stroyed the grandstand, club house and pad- 
dock on the fair grounds race track at New 
Orleans, causing $200,000 loss. Risks of this 
class are referred to in ‘Fire Insurance In- 
spection and Underwriting,’’ by C. C. Dominge 
and W. O. Lincoln, recently published by The 
Spectator Company, as follows: 

Racing stables have a poor fire record. Bel- 


mont Park, Long Island, burned twice in one 
month in 1917, 


Another reference of interest in this connec- 
tion is the following: 


Fair Grounds.—A group of hastily and flimsily 
constructed frame buildings of varied occu- 
pancy, such as shooting galleries, stables, live 
stock pens, lunch rooms, display rooms, 
demonstrating machinery, race tracks. Not 
considered desirable. Temporary occupancy 
and on leased land. 


REINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’! Mor. 


Thursday 


The Warsaw Fire of Kief 


Satisfactory gains are noticeable for the year 
just closed, on comparing the results achieved 
by the United States branch of the Warsaw 
Fire of Kief with those of the preceding year. 
In round figures, some of the increases made 


were as follows: In assets, $56,000; in rein- 
surance reserve, $11,000; in surplus, $54,000; in 
premiums written, $29,000. There were no re- 
ceipts from nor remittances to the company’s 
home office during 1918, so that the above re- 
sults were due solely to the transactions of the 
American branch. The United States managers, 
Fester & Folsom, Inc., of New York, adminis- 
tered the company’s affairs in this country with 
prudence, and succeeded in both augmenting its 
financial strength and building up its reinsur- 
ance writings. 

Since the Warsaw Fire began business in the 
United States in 1911 it has received premiums 
aggregating over $4,500,000, upon which its loss 
ratio has been only about fifty-five per cent, 
with a low expense ratio. The assets of the 
American branch now amount to $1,086,872, and 
its surplus over an unearned premium fund 
of $543,035 and all other liabilities is $400,132. 
The outcome of the Warsaw’s American trans- 
actions, both in 1918 and from its admission to 
date, should be viewed with gratification by 
the company’s friends in this country and 
abroad. 

The Warsaw is a leading Polish company and 
its head office has been and in the future will be 
doubtless at Warsaw, where most of the com- 
pany’s assets are located. These assets are in 
first-rate order, and, therefore, the position of 
this company is distinctly improved and need 
not now, we think, occasion any misgiving. 
Poland is going to be a great and rising State, 
strongly pro-Ally in sympathy, and there is now 
excellent ground for the belief that the War- 
saw will prove a valuable connection for 
American companies ceding reinsurance. ~ 


Mutual Fire Company to Get Tax Refund 

The Senate committee on claims has ren- 
dered a report recommending the passage of a 
bill providing for the refund of taxes collected 
for stamp tax on policies issued by the Central 
Manufacturers Mutual Insurance Company of 
Van Wert, Ohio, under the emergency tax act 
of 1914. 

The Central Manufacturers is a mutual fire 
company. Under a ruling of the Commissioner 
of Internal Revenue construing the revenue 
act of October 22, 1914, the company was re- 
quired to pay taxes on policies of fire insur- 
ance, notwithstanding the fact that the com- 
pany was within the proviso of the law ex- 
empting mutual companies from its require- 
ments. Payments were made under protest and 
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suit was instituted to recover the taxes claimed 
to have been illegally collected. Both the Dis- 
trict Court and the Circuit Court of Appeals, 
to which the Government carried the case, 
found the company to be of the character ex- 
empted. 

In addition to the money involved in the 
suit and because of the ruling of the Internal 
Revenue Bureau, other sums were paid by the 
company from time to time during the oper- 
ation of the law for stamps. 





Meinel & Wemple Entirely Vindicated 

Judge Julius M. Mayer of the United States 
District Court has rendered an opinion in the 
matter of the charge against Edward Meinel and 
William Y. Wemple, indicted under the “‘trading- 
with-the-enemy act.’’ The court sustained the 
demurrer to the indictment and dismissed the 
case for the reason that the facts alleged in the 
indictment did not constitute an offense. In 
concluding its opinion, the court says: 

As an indictment of this character must have 
had a serious effect upon the personal and 
business standing of defendants, it is but just 
to them to state that nothing in the indictment 
reflects upon them either personally or in a 
business way. Their acts were entirely lawful 
and, so far as this charge is concerned, they did 
what they had a full right to do under the law. 


More Capital for American National Fire 

The American National Fire of Ohio has 
authorized an increase in capital stock from 
$350,000 to $500,000; also increasing its surplus 
by the same amount. 





“All kinds of Insurance 
on Automobiles” 


FIRE THEFT 
COLLISION LIABILITY 
PROPERTY DAMAGE 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 
Insurance Company 


Pierce Building, ST. LOUIS, MO. 


LAWRENCE B. PIERCE, Chairman of Board 
CHAS. W. DISBROW, President 
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The Rossia and the Bolshevik Decree 


The Bolshevik decree for the _ so-called 
“nationalization” or ‘liquidation’ of Russian 
insurance companies has excited much interest 
in insurance circles in this country. In Decem- 
ber last United States Manager C. F. Sturhahn, 
of the Rossia Insurance Company of Petrograd, 
received a letter from the company’s head 
office describing the situation and the means 
taken to circumvent the aims of the Soviet gov- 
ernment. The letter reads as follows: 


On the ist of December, 1918, the Soviet gov- 
ernment in Russia proclaimed a law monopo- 
lizing all branches of insurances, existing in- 
surance companies, joint stock as well as mu- 
tual, and, although the above decree is not to 
be taken seriously, we consider it, neverthe- 
less, necessary to inform you of this measure 
because you and our treaty relations would 
hear of it from other sources in a more or less 
disfigured manner, and in consequence would 
not know what to think of it or what steps to 
take. 

The Soviet government, as well known, is 
not a recognized government, and we here are 
sure cannot be of duration, for if it will not 
fall by itself our Allies will, we hope, soon 
make an end of it and help reinstitute a gov- 
ernment recognized by our people and by the 
powers. 

On the other hand, but a small part of Russia 
is in the hands of the Bolshevik, namely Petro- 
grad and the adjacent provinces of Moscow, 
affecting our branch offices of Nijni and Sara- 
tov with the districts depending upon these. 
The greatest and richest part of our country 
in which are situated all our important branch 
offices, as Odessa, Kharkoff, Rostoff, Tiflis, 
Taschkent, Ekaterinburg, Irkutsk, Vladivostok, 
etc., is not in their power, and in consequence 
this decree does not touch in this latter coun- 
try at all. Over half a year ago our head office, 
in order to escape a control of the Bolshevik, 
established a chief office (parallel head office) 
at Rostoff, on the Don, with our general man- 
ager, A. Bylinine, at the head, transferring to 
the office the management of all the branch 
offices in the provinces not in the hands of the 
Bolshevik and all other business transacted by 
us. 

The decree can but temporarily influence our 
operations in those provinces which are under 
the power of the Bolshevik, and where we are 
obliged temporarily to cease transactions in 
the same way as in the provinces occupied by 
our enemy, but on the other hand operations 
from the other provinces have increased to 
such an extent that, notwithstanding all our 
difficulties which we have to fight, our income 
and finances for the coming year will hardly 
be less than that of past years. We here know 
the decree from a judicial point of view to be 
null and void, and therefore do not consider 
it necessary to officially inform our business 
friends of it. The decree affects in no way our 
rights and obligations resulting from our exist- 
ing reinsurance treaties for the business which 
we receive or cede. 

Should some of our business friends address 
you in this matter you can give them the above 
information. 

Mr. Sturhahn supplements this letter with the 
following explanation: 

It is perhaps generally pretty well known 
that a ‘“‘control’” or nationalization by the 
Soviet government of the Russian insurance 
companies might have been expected at any 
time after they had escaped a similar fate of 
private banks and other institutions, and the 
management of the Rossia, together no doubt 
with all Russian insurance companies, took the 
necessary steps in the beginning of 1918 to 
protect the company and its business outside 
the territory controlled by the Bolshevik and 
in other countries. 


ANNUAL STATEMENTS OF RossIA AND FIRE 


REASSURANCE 
In the advertising columns of this issue ap- 


pear the annual statements of the Rossia In- 
surance Company of Petrograd and the Fire Re- 
assurance Company of Paris. The statements 


show that both of these companies are pos- 
sessed of ample assets and abundant surplus 
funds in this country. 
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The North Branch Group 


The North Branch Fire of Sunbury, Pa., the 
City (Fire) of Pittsburgh, the Pittsburgh Fire 
of Pittsburgh and the Western of Pittsburgh 
constitute a strong group of fire insurance 
companies under the same management. Their 
statements show that they made very satis-~- 
factory records last year, the North Branch and 
the City, in particular, having materially in- 
creased their resources and business. In brief, 
the standing of these progressively managed 
companies is now as follows: 

North Branch: Assets, $1,392,556; reinsur- 
ance reserve, $558,897; capital, $500,000; net sur- 
plus, $160,473. 

City: Assets, $660,329; unearned premiums, 
$290,334; capital, $250,000; net surplus, $68,381. 

Pittsburgh: Assets, $644,678; premium re- 
serve, $274,471; capital, $200,000; net surplus, 
$116,057. 

Western: Assets, $701,032; reinsurance re- 
serve, $287,359; capital, $300,000; net surplus, 
$74,094. 


—Governor W. P. Hobby has signed and approved 
a bill passed during the present session of the Texas 
Legislature, which will become law 90 days after ad- 
journment. It provides that the interest of a mort- 
gagee or trustee under any fire insurance policy shall 
not be invalidated by any act or neglect of the mort- 
gagor or owner of the property insured by a policy or 
the happening of any condition beyond his control. 
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HAVE FACILITIES UP 
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TO PAY HAWAII LOSSES 


Senate Committee Favors Reimbursing Com- 
panies for 1899-1900 Fires 


In recommending an appropriation of $85,975 
last week to the Senate committee on claims, 
to be expended in reimbursing fire insurance 
companies for payments made to policyholders 
for property destroyed by fire in 1899 and 1900 
by the Government, as part of its efforts to 
suppress bubonic plague in Hawaii it was stated 
that $13,400 was to go to American companies, 
$41,775 to English companies, and $30,800 cover- 
ing losses of German companies, would prob- 
ably be turned over to the alien property cus- 
todian. 

A resumé of the case, made by the com- 
mittee, shows that in the years 1899 and 1900, 
in order to prevent the spread of the bubonic 
plague in Honolulu, the American authorities 
at that place destroyed many buildings and 
other property by fire throughout the infested 
district. ‘“‘The insurance companies named in 
the bill had good and valid outstanding policies 
upon the property thus destroyed,’’ reports the 
committee. ‘‘Several test suits were brought 
by the policyholders to recover the amount of 
their losses under such policies, and in each 
case the policyholder recovered judgment. The 

_several companies named in the bill actually 
paid the amounts to the policyholders and 
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have furnished satisfactory proof in the form 
of receipts, acknowledgments, affidavits, proof 
of loss, ete., to establish the payment. No ap- 
propriation has heretofore been made to cover 
the losses mentioned in the pending bill.”’ 

The companies interested inthe bill, and 
the number and amount of the policies paid 
by them, include: 
$9,500 
4,150 
9,250 


Transatlantic Fire (four policies) 
National Fire, Hartford (four policies). 
Firemans Fund (eight policies) 
Liverpool and London and Globe (five 
policies) 6,900 
New Zealand Fire (eight policies) 6,025 
Caledonian of Edinburgh 750 
North British and Mercantile.......... 3,000 
Royal Insurance Company (28 policies). 25,100 
Prussian National (three policies) 2,850 
North German Fire (seven policies).. 8,000 
Hamburg-Bremen (seven policies) 10,450 


Under the trading-with-the-enemy act any 
money appropriated to reimburse the German 
companies would pass into the possession of 
the alien property custodian. 


New Reinsurance Company in Iowa 
The National Reserve Insurance Company of 
Iowa, organized by the men who own and con- 
trol the Dubuque Fire and Marine of Iowa, soon 
will be ready for business in its own State. It 
will do a reinsurance business only. The capital 
stock is $300,000 and surplus the same. 


(NATIONALUNION 


. Fire insurance Co 


OF Prtrssurc.Pa 


COMING! 


Whenever you say, 4 National Union Special Agent will be on- 


his way. 


He talks about service that more than satisfies. 


To clinch his 


arguments give us 2n opportunity to prove every statement 


he makes 


Merit is the only basis upon which we make our claims. 


You shall be the judge. 


If you believe, as we believe, that mutual benefits should be the 
basis of every agreement—that a one-sided business policy is 
a short- sighted business policy— 
Don’t hesitate; don’t waver; don’t wait. 
3 Write now 
‘and multiply the value of your minates. 


106 


Thursday 


Western Assurance Company of Toronto 

The old Western Assurance Company of 
Toronto, which was organized in 1851, has for 
many years past presented successive annual 
statements showing improvement in the finan- 
cial condition of its United States branch and 
in the extent of its business. The statement 
for 1918 is no exception to this rule, the com- 
pany having increased its assets nearly a half 
million dollars, added materially to its un- 
earned premium reserve, and also increased its 
surplus to the extent of about $66,000. 

The United States branch now has $4,693,581 
of admitted assets, after having deducted the 
excess of special deposits over liabilities there- 
under. Its reserve for unearned premiums 
now stands at $1,785,366, and, after taking care 
of all other liabilities, there remains a surplus 
to policyholders of $1,733,616. 

In addition to fire insurance, the Western 
writes, in this country, marine, tornado, explo- 
sion and civil commotion risks. It began busi- 
ness in the United States in 1874, and since that 
date has paid losses here amounting to $45,098,- 
884, 

The Western is well and favorably known 
among agents and property-owners throughout 
the United States, and its affairs in this coun- 
try are managed by W. B. Meikle as vice-presi- 
dent and general manager, with John Sime as 
assistant manager and C. C. Foster 
tary. 


as secre- 


British America Assurance Company, 
Toronto, Canada 

Since 1833 the British America Assurance 
Company of Toronto, Canada, has been pro- 
viding dependable fire insurance and has been 
operating in the United States for about forty- 
five years. In that time it has paid to its 
policyholders in this country in settlement of 
loss claims the vast sum of $26,197,538, and has 
won and well maintains an enviable place in 
the esteem of our people. The past year was a 
very favorable one with the United States 
branch of the British America, it having added 
$270,009 to its assets and having augmented its 
surplus to the extent of $43,570, after increasing 
its unearned premium reserve by over $174,000. 

The United States branch now has $2,462,182 
of resources (exclusive of special deposits in 
excess of liabilities thereunder); its premium 
reserve is $1,300,831, and its surplus $816,498. 
The company writes insurance against losses by 
fire, explosion, riot, civil commotion and strike. 

W. B. Meikle is president and general man- 
ager of the British America and in charge of its 
United States branch, with John Sime as assist- 
ant general manager and E. F. Garrow as sec- 
retary. W. L. Perrin & Son, 73 Maiden Lane, 
are New York general agents; R. B. McFalls & 
Co., Inc., of 95 William street, New York, are 
suburban agents, and John W. Begg & Co., 144 
Montague street, are Brooklyn agents. 


William J. Mackay Dead 


William J. Mackay, vice-president of the 
Springfield Fire and Marine, died suddenly in 
his office Saturday from angina pectoris, aged 
sixty-six. He was originally an insurance agent 
at Niagara Falls, and in 1884 went into the field 
for the Springfield in New York State. He was 
afterward called to the home office as assistant 
secretary, later becoming secretary and tw0 
years ago being made vice-president. 
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QUEEN INS. CO. 


OF AMERICA, 84 William St. N. Y. City 


Established 189] 


Cli GRO S te COLL EL 


“TRADE, THE CALM HEALTH OF NATIONS” 
It is the policy of the ‘‘Queen’’ to follow the needs of the trade 
of America. 


FIRE, AUTOMOBILE, MARINE, SPRINKLER LEAKAGE, WINDSTORM, 
USE AND OCCUPANCY, RIOT, EXPLOSION. 


STATEMENT, 1919 

I io ob sig nh Ga 
I hc bs psn Se OM acd ee Oe ee ee 9,796,700 
i <tc 4 vain. g ahivers quattro ee 4,660,450 


ea lara eh eg). alg (acces tg Pee acer) ae 2,000,000 
CAPITAL AND SURPLUS...........................---s-+-+:s+ee- QED 


$14,457,150 


New York Department, 84 William Street, New York Marine Department, 84 William Street, New York 
Western Department, Chicago, Illinois 
Southern Department, Atlanta, Georgia Pacific Coast Department, San Francisco 
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NOW READY FOR DELIVERY 


Fire Insurance Inspection and Underwriting 


By CHARLES C. DOMINGE AND WALTER O. LINCOLN 
MEMBERS OF THE NATIONAL FIRE PROTECTION ASSOCIATION 





With Numerous Illustrations, Mostly by the Authors 


An Encyclopedia of Fire Hazards of Chemicals, Processes and Materials Used in Manu= 
facture and Commerce, With Definitions of Insurance Terms. 
Over 2500 Subjects Treated; Well Cross=Indexed. 
A Serviceable Guide to Profitable Underwriting. 


This work will be found of particular value to: 


Insurance company man- Schedule raters Traffic managers Firemen 

agers Inspectors Factory engineers Fire marshals 
Department managers Underwriters Examiners Manufacturers 
General agents Counter men Insurance brokers Wholesalers 
Special agents Map clerks Insurance clerks Warehouse men 


Local Agents 
Railroad and dock 
superintendents 
Loss adjusters 
Fire chiefs, etc. 


ASSISTS 
IN 
ACCEPTING 
OR 
REJECTING 
RISKS 


INFORMATION 
IS CLEAR, 
CONDENSED, 

NON-TECHNICAL 


CHICAGO OFFICE 
Insurance Exchange 











A TRIBUTE FROM F. S. LITTLE 
of Goffe & Little 
NEW YORK CITY 


This new dictionary of Fire Insurance Terms is to 
my mind a very valuable companion to have on the 
desk of anyone who is actively engaged in the Fire 
Insurance business, and I have great pleasure in 
testifying to its particular value in the case of what 
may be termed ‘Special Forms of Policy’’ such as 
those insuring improvements, Use & Occupancy, 
Profits, Leasehold Interest, Rents and Legal Lia- 
bility. In addition it should be of great value and 
assistance as a handbook relating to the fire hazards 
of various chemicals and processes, which are usually 
beyond the ken of the average layman. 


I am sure the book will turn out to be a winner for 
both the authors and rublishers. 








A SamMpLeE Copy oF NUMEROUS ENDORSEMENTS RECEIVED 


This book indicates the usual chemicals or other materials used in various 
manufacturing processes, and may be of great service to firemen when seeking 
causes of fires or endeavoring to avert or extinguish them. 

FIRE INSURANCE INSPECTION AND UNDERWRITING is a book of 
over 500 pages, legibly printed on strong, thin paper, and substantially bound in 
blue, flexible binding, with gilt edges, and is not too large to be carried comfort- 
ably in the coat pocket. 

Per copy 
25 copies $90. 
Edition de luxe, real flexible leather, thumb indexed, $6.50 


THE SPECTATOR COMPANY 


PRICES: 
12 copies $50. 


50 copies $150, 100 copies $250. 


Publishers 135 William Street 


NEW YORK 


FIRE 
AND 
EXPLOSION 
HAZARDS 
PLAINLY 
DESCRIBED 


AUTHORS WELL 
QUALIFIED BY 
PRACTICAL 
EXPERIENCE 


THE 
SPECTATOR 
COMPANY, 
135 William St, 
NEW YORK 


Please send me 

copies of 

FIRE INSURANCE IN- 
SPECTION AND UNDER- 


WRITING, for which I agree 
to pay $5 per copy plain, or 

$6.50 thumb indexed. 
| eae ee j 


Address 
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Two Lessons of Gillespie Explosion 
Two lessons important to fire and explosion 
insurance interests are to be drawn from the 
catastrophe at the shell-loading plant of the 
A. T. Gillespie Company at Morgan, N. J., on 
October 5 last. Following are passages from 
the report: 


It appeared in evidence that the fire pro- 
tective committee of the War Industries Board 
had recommended that a system of automatic 
sprinklers should be installed. This recom- 
mendation was opposed by the company, which 
claimed that an explosion would render the 
equipment useless: It was also ignored by the 
Ordnance Department. Notwithstanding the 
claim that an explosion would render the equip- 
ment ineffective, we find that automatic 
sprinklers have been installed in various pow- 
der plants throughout the country, and that at 
times they have operated successfully. We are 
not satisfied that automatic sprinklers would 
have been useless and ineffective, and we be- 
lieve that both the company and the Ordnance 
Department did not give to the recommendation 
of the fire protective committee of the War 
Industries Board the consideration which it 
deserved. 

In New Jersey a law was enacted shortly 
after the Halifax disaster regulating the con- 
struction of plants for the manufacture and 
storage of explosives. The statute was based 
in large part upon the American Table of Dis- 
tances, a table prepared largely as the result 
of experience. The company, not certain 
whether the law applied to it or not, communi- 
cated with the War Department and was ad- 
vised in effect that it need not be observed. 
It was not observed: there was more crowding 
of building and magazines than could have 
taken place under the New Jersey statute, and 
the fire, if it has shown anything, has demon- 
strated the wisdom of regulations such as 
those contained in the statute. 


Fire Company Stock Quotations 
Following are quotations prepared by Bioren 
& Co., bankers, of Philadelphia, on the stock of 

some of the more important fire companies: 


Date 
2/14/19 
/ 4/14 
/ 5/13 
‘14/15 
/19/19 
/ 5/16 

8/15 
/2(0/19 
/ 4/18 


Par Last Sale 
Alliance $ $20 
American 
County lire 
Delaware 
Fire Association of Phila.. 
Franklin Fire 
Girard Fire 
Ins. Co. of North Am.... 
Ins. Co, of State of Pa... 
Lumbermens 11/18 
Mechanics ‘13/18 
Pennsylvania Fire 7 1/10/17 
Peoples National Fire 2/19/19 
Reliance 5/29/18 

4/ 3/18 


SD bole lo & to & We bo 


Capital Live Stock Company Reports 

At the annual meeting of the Capital Life 
Stock Insurance Company of Topeka last week 
the following officers were elected: Presi- 
dent, J. C. Mohler; first vice-president, -J. W. 
Miller; second vice-president, L. T. Hussey; 
Secretary, T. B. Elliott; treasurer, F. D. Coff- 
man, 

This company has been in business only 
twenty months, but during the last year its 
premium account alone was over two hundred 
thousand dollars, and it has over four hundred 
thousand dollars on deposit with the State. 
The company declared its first dividend this 
year. 


L. W. Childrey Dead 


L. W. Childrey of Childrey & Metts, promi- 
nent insurance firm of Norfolk and general 
agents of the Fidelity and Deposit, died on Feb- 


ruary 8, following an illness of more than a 
year. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


Norwegian Globe Insurance Company, Ltd. 
Substantial gains were made in 1918 by the 
United States branch of the Norwegian Globe 
Insurance Company, Ltd., in comparison with 
the company’s buSiness and standing in the pre- 
vious year. For instance, it is noted that the 
net premium income in 1918, $2,779,879, ex- 
ceeded by nearly $1,300,000 the premium income 
in 1917. That the premiums are still growing 
rapidly is indicated by the fact that those in 
January, 1919, were over $300,000, compared with 
$234,403 in January, 1918; and the profitable 
nature of the business is shown by a ratio of 
combined losses and expenses incurred to total 
income earned in 1918 of ninety per cent. 

The assets of the American branch of the 
Norwegian Globe now aggregate $3,700,022, and, 
after providing for an unearned premium re- 
serve of $1,153,822 and other liabilities, there 
remains a surplus to policyholders of $1,413,243. 
The book value of bonds owned is $2,979,778, 
embracing Liberty bonds to the amount of $1,- 
240,000 and United States certificates of indebt- 
edness, $200,000, with State, municipal and other 
high-grade securities making up the balance of 
bonds owned. 

Such a highly gratifying result of the year’s 
business should be eminently satisfactory to 
United States Manager Robert Van Iderstine of 
New York, as well as to those having business 
transactions with the company, which writes 
reinsurance only of accident, health, liability, 
compensation, burglary, boiler, fly-wheel, use 
and occupancy, fidelity and surety lines. 








Commercial Casualty Insurance Company, 
Newark, N. J. 


A strong financial statement is put forth by 
the Commercial Casualty Insurance Company of 
Newark, N. _J., aS of December 31, 1918. It 
shows $3,184,962 of resources, a capital of $500,- 
000 and a net surplus of $338,466, and is certified 
by Joseph Froggatt & Co., Inc., representing the 
New Jersey Insurance Department. 

This gives the company a surplus as to 
policyholders of $838,166, after setting aside an 
unearned premium reserve of $1,085,921, a re- 
serve for liability and compensation claims of 
$997,159, and a reserve for other liability and 
compensation claims of $107,509, and caring for 
other liabilities. 

Of the company’s assets, the sum of $2,566,600 
is represented by mortgages, stocks, bonds and 
investments, and $122,798 by cash in banks and 
Office. 

The company’s assets increased over $333,000 
last year, and the addition of nearly $50,000 to 
its reinsurance reserve indicates a continued 
growth in premium income. 

The officers of this large and progressive com- 
pany are: President, C. W. Feigenspan; vice- 
president and general manager, J. Horace 
Shale; vice-president, E. C. Feigenspan; secre- 
tary, W. Van Winkle; treasurer, Winton C. Gar- 
rison; assistant treasurer, C. E. Wheatly. 


New General Manager of U. S. Casualty 


The directors of the United States Casualty 
Company, at their annual meeting, elected Sec- 
retary D. G. Luckett to be general manager of 
the company. He will continue his position as 


secretary, 
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INTERESTS 


COMPENSATION 
PUBLIC and GENERAL LIABILITY 
ACCIDENT and HEALTH 
AUTOMOBILE 
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AMERICAN 
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COMPANY 


HANOVER BANK BUILDING 
NEW YORK 











American Indemnity Company of Galveston, 
Texas 

As of December 31 last the American Indem- 
nity Company of Galveston, Tex., presents a 
statement exhibiting $1,574,542 of admitted 
assets, with a capital of $500,000, a net surplus 
of $500,000 and a contingent and tax reserve of 
$12,492. 

In 1918 the net premiums written reached the 
sum of $768,733. The foregoing amounts repre- 
sent very satisfactory gains as compared with 
the previous year’s standing and _ business, 
having been in round figures as follows: In 
assets, $181,000; in surplus, etc., about $250,000, 
and in net premiums $220,000. The premium 
reserve likewise increased about $63,000, and 
now stands at $311,982. 

It is apparent from an inspection of these 
figures that the company is still continuing its 
progress from year to year, both in volume of 
business transacted and in financial strength. 

The officers, who merit congratulation upon 
this excellent statement, are: President, Sealy 
Hutchings; vice-president, John Sealy; 
tary, George Sealy; general manager, 
Seinsheimer. 


secre- 
ied 


Ballard & Greene Get Another Company 


Ballard & Greene, Inc., of 58 Maiden Lane, 
New York, have been appointed managers for 
New Jersey for the American Automobile In- 
surance Company of St. Louis, which company 
has just been admitted to New Jersey. The 
company will write in that State automobile 
liability, property damage and collision insur- 
ance. The headquarters of the managers for 
New Jersey will be at 9 Clinton street, Newark. 
This well-known firm in New York are man- 
agers or general agents for nine companies 
writing casualty and fire insurance, which, with 
the American Automobile, makes ten companies 
represented. 


Federal Casualty Reports 

The Federal Casualty Company of Detroit, 
Mich., reports a substantial increase in surplus 
during 1918, notwithstanding the influenza epi- 
demic. New business during January and Feb- 
ruary shows an increase of forty per cent over 
the corresponding months of last year, and is 
looking forward to 1919 being by far the best 
year in its history. 
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STATE FUND PAYS 10 PER CENT 


New York Industrial Commission Declares 
First Dividend Since 1915 


The New York State Insurance Fund, ad- 
ministered by the State Industrial Commis- 
sion, declared a dividend last week of ten per 
cent, this being the first disbursement for 
dividends since 1915. It is stated that the in- 
crease in the number and frequency of indus- 
trial accidents resulting from war conditions 
made it advisable to suspend dividend pay- 
ments for the period of the war. 

The report points out that the ratio of in- 
curred losses to earned premiums on the busi- 
ness of 1918 was much lower than the loss ratio 
for 1917, but that this favorable experience, 
which resulted largely from larger payrolls 
due to rising wages, may not continue without 
change. ‘‘Indeed,’” the report continues, ‘‘the 
confusion attendant upon business readjust- 
ments in the transition from a war to a peace 
basis may result in a rise in the accident rate, 
while at the same time the increase in premium 
income due to the abnormally high wage scale 
prevailing during the war period will doubt- 
less show some falling off. In order to guard 
against such contingencies the State Fund has 
set up a special reesrve of $200,000 for expe- 
rience fluctuation.” 

Following is a statement of the assets and 
the liabilities of the State Fund as of December 
31, 1918: 


° ASSETS 
SOU REMRURS 3 6 a5 sie aieawaesy hea eee $4,308,742.58 
RAGE 85 hs a uiouc eae xuieiee ion or 656,712.37 
POE STONE iy icsieers cc6K0k esas es 51,740.96 
Policyholders’ accounts ............. 436,016.17 
BRUBL cciawbininacagsecbucsencore $5 ,453,212.08 
LIABILITIES 
ROROrve TOP IOBBOE ...k is ciencen ck acX $3,316,116.40 
Reserve for def’d claim expenses... 266,011.49 
Reserve for unearned premiums..... 157,985.92 
Reserve for current expenses........ 336,175.00 
Reserve for experience fluctuation... 200,000.00 
Reserve for securities fluctuation... 124,454.58 
Reserve for dividends to be paid.... 235,258.19 
OBA 5c 6 6RER WSEAS caoeeee eae $4,636,001.58 
BOE: cso acrcuccaskcaeestensouesne 817,210.50 
Se SONI? osu nGestcn seas $5,453,212.08 





To Make State Industrial Accident Board in 
Texas Supreme 

In both branches of the Texas Legislature 
bills have been introduced providing that the 
State Industrial Accident Board shall not be 
made a party defendant to any suit to set aside 
any final ruling and decision made by the 
board, also providing for the dismissal of any 
suits in which the board may now be a party 
defendant. The board, which is a creature of 
the workmen’s compensation law, may at pres- 
ent have its findings reviewed by a district 
court. The passage of these new measures 
would make its decisions final. There is con- 
siderable .opposition to these measures by 
business men generally who are subscribers 
under this act, 


General Accident of Perth, Scotland 

The United States branch of the General Acci- 
dent Fire and Life Association Corp., Ltd., of 
Perth, Scotland, made unusual gains last year, 
both in volume of business transacted and finan- 
cial strength. An increase in premiums of 
$480,799 brings the premium income up close to 
the four and one-half million dollar mark. 

The unearned premium reserve was conse- 
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quently augmented by about $118,000, and now 
stands at $1,490,416. The total increase in re- 
serves was $510,639, while the General Accident 
added $587,105 to its United States branch 
assets last year, thus bringing its resources in 
this country up to the sum of $3,980,017; and 
at the same time it increased its surplus to the 
extent of $76,466, giving it a surplus to policy- 
holders of $683,516, 

It is plain from the foregoing that the ener- 
getic and intelligent administration of the 
General Accident American affairs by its 
United States manager, Frederick Richardson, 
who is located in Philadelphia, was rewarded 
by a record of the most gratifying progress. 

More than two-thirds of the American assets 
of the General Accident are represented by 
bonds and stocks, while it has a cash balance 
of $182,328, and also Owns real estate to the 
value of $180,000. 

The General Accident has been doing busi- 
ness in the United States for many years and 
shows a steady growth in popularity, as is 
evidenced by its large and increasing income. 


Compensation Statistics in New Jersey Show 
Underwriting Loss 

The Compensation, Rating and Inspection Bu- 
reau of the New Jersey State Department of 
Banking and Insurance has compiled figures, as 
reported by companies writing workmen’s com- 
pensation insurance showing the payrolls and 
premiums earned and compensation paid and 
outstanding under policies issued to cover New 
Jersey employers during the years 1914, 1915 
and 1916. The following table shows some of 
the results of this compilation: 


Thursday 


Baltimore Rates on Clamped Glass Up 


A change in plate glass rates in Baltimore is 
announced by W. F. Moore, effective April 1 
next, recent experience having indicated that 
present premiums are materially lower than 
they should be. Investigation shows that the 
recent unfavorable experience is due almost 
wholly to certain kinds of clamped glass, the 
rates for which will be as follows: 


CLAMPED OR GLUED PLAIN PLATE 
Fronts—Table x 5. 
Mirrors (inside)—Table x 4. 
Showcases (inside)—Table x 6. 
Showcases (outside)—Table x 7%. 


CLAMPED OR GLUED IF BENT 

21 square feet or less. 

Fronts—Table x 7%. 

Mirrors (inside)—Table x 6. 

Showcases (inside)—Table x 10. 

Showcases (outside)—Table x 12%. 

If over 21 square feet, 30 per cent of stated 
amount of insurance. 


Affiliated AEtna Companies 


An interesting tabulation sent out by Presi- 
dent M. G. Bulkeley gives a condensed com- 
parison showing the progress of the A4tna Life, 
the Aitna Casualty and Surety and the Automo- 
bile Insurance Company of Hartford last year. 
The total income of the three companies in- 
creased to the extent of $9,916,434, including a 
premium gain of $9,252,472. The total income 
of the three companies last year was $63,804,673. 


























| | 8 
1 2 3 4 | 5 6 7 Per Cent 
Losses Total Under- of Under- 
YEAR IN WHICH Audited Audited Incurred | Estimated | Charges i.. writing writing 
Potictes WERE ISSUED. Earned Earned (Paid and Expense Losses and Loss or Loss or 
| Payroll. Premium. | Outstanding)! Incurred. Expenses. Gain. Gain to 
| Premiums. 
$ $ $ $ | $ $ % 
|, DEI SARI saa zee aan Nees ft 122,901,205 1,049,099 468,961 419,640 .888,601 +150,498} +15.3 
MER iss oo Gas icerecben ee 169,430,940 1,327,241 819,298 530,896) 1,350,194 —22,953 —1.7 
| ENE ane rs eer ee eer 288,658,146) 2,236,227 11,540,559 894,491) 2,435,050 —198,823 —8.9 
i ca 580,990,291] 4,612,567} 2,828,818] 1,845,027 4,673,845 —61,278] Loss 1.3 





Commenting upon these figures, Frank H. 
Smith, State Commissioner of Banking and In- 
surance, said: 


In arriving at the figures in column 5 it was 
assumed that throughout the period in question 
the expense of conducting the business averaged 
to be forty per cent of the premiums collected. 
This is a reasonable assumption, in view of 
conditions which obtained during the three 
years ended in 1917. 

Column 6 shows total charges against pre- 
miums; that is, total losses and expenses as 
estimated to date. For the period it shows a 
net ‘‘underwriting’’ loss of $61,278. This, of 


course, is only an estimated figure. It takes no 
account of interest earnings, which, upon basis 
of other figures in the report, would have the 
effect of giving the companies a small margin 
of return upon invested capital. 

Obviously the business of policy year 1914 was 
profitable, while the business of the year 1916 
was unprofitable to a point which would have 
been serious had the then existing conditions, 
namely, rising cost and decreasing rate level, 
continued indefinitely. These conditions did 
continue undoubtedly until the rate revision, 
which became effective throughout the country 
in 1917. 





CRUM & FORSTER 


GENERAL AGENTS 


95 WILLIAM STREET 


United States Fire Ins. Co., N. Y. 
Richmond Ins. Co., N. Y. 
Potomac Ins. Co., Washington, D.C. 


f. M. GUND, Mgr. Western Dept. 
Freeport. !linois 
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NEW YORK CITY 


The North River Ins. Co., N. ¥. 
Union Fire Ins. Co. Buffalo, N. Y. 


United States Underwriters’ Policy, N. Y. 


W. W. ALVERSON, Mgr. Pacific Coast Dept. 


San Francisco. California 
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Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance company official writes, “Am well pleased with the letters 
Shall be able to make effective use of them.” Request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 














Agency Wants 











We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 


Agency Wants 








AGENTS WANTED 


To sell an unrestricted Accident and Health policy costing 
a $9.00 quarterly. Covers every disease and every accident. 
W Libecal commission paid to live producers. 


CENTRAL BUSINESS MEN’S ASSOCIATION 


H. G. ROYER, Pres. Westminster Bldg. 
C. O. PAULEY, Sec’y. & Treas. CHICAGO, ILL. 











Prominent Agents and Brokers 








LEON IRWIN & CO., Inc., New Orleans, La. 


REPRESENTING 
American Eagle Philadelphia Underwriters Maryland 
Fidelity-Phenix British America Assurance oe Sa 
Automobile-Hartford United American New York Plate Glass 
National Union Stuyvesant Continental Casualty 
Insurance Underwriters Concordia Workmen’s Compensation 
National-Hartford EXCESS LINES SOLICITED 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. REPUBLIC FIRE OF PA. 
CAPITAL FIRE OF N. H. GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 























J, L. MITCHELL 


Consolidations and Reinsurance of either Legal Reserve, Mutual Assessment 
or Fraternal Life, Accident or Health Companies, Associations or Orders 








WANTED 


i“ Practical Casualty and Surety Man as General 
Manager for a Southern Insurance Company 
expecting to organize soon, with a Capital of 
<i $200,000.00 and later increased to a Capital of 


_ $600,000.00. 

” Give experience, recommendations and salary 
is expected. Address communications to 

1e 

in Box 62, The SPECTATOR, 


P. O. Box 1117, New York City, N. Y, 


aS 
16 
ve 








fully negotiated and financed. 


Temporary money, or advanced on strictly private arrangements. 
All communications held personal and private. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, IIl. 





RICKERT—MELLINGER & CO. 
GENERAL AGENTS 


LANCASTER OFFICE: PHILADELPHIA OFFICE: 
12-16 W. Orange St. 339 Walnut Street 








Actuarial 








1S, a 
al, : Organizing 


“4 The Liberty Fire Insurance Company 
el St. Louis, Mo. 


= Capital and Surplus, $2,000,000.00 


The officers of the fire insurance company are men of many 
years’ experience. 

Three quarters of a million have been subscribed, and we will 
begin active operation right after the first of the year. The 
Company has the endorsement of some of the largest banks in 
St. Louis. 

On account of the scarcity of Fire Insurance Companies 
caused by the world war, this is an exceptional opportunity for 
high grade salesmen to connect with a live proposition. 














WANTED fifteen high class salesmen at once. 

Title guarantee and financial institution 
combined. Our men are making good. Call or 
address at once 302 Securities Building, Des 
Moines, Iowa. 












FACK LER AND FACKLER 


DAVID PARKS FACKLER, F.A.S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
865 Nassau Street New York 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J H. NITCHIE 
ACTUARY 
19 SOUTH LA SALLE STREET 


1223 Association Building 
Telephone. Central 3462 CHICAGO 
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Actuarial 


Actuarial 





PAUL L. WOOLSTON 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


8II-812-813 HUME-MANSUR BLDG... INDIANAPOLIS, IND. 





J ULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





HARRIS E. VINEBERG 


Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 





F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burns & SPgAKMAN 


Certified Public Accountante THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 
CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 Srd NATIONAL BANK. ATLANTA, GA. 





7. C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 





A. SIGTENHORST 


CONSULTING ACTUARY 





WACO, TEXAS 


NATIONAL CITY BANK BUILDING 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTING ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W. H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





256 BROADWAY NEW YORK 
W, R- HALLIDAY 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 





JAMES H. WASHBURN, F.A.1.A. 


CONSULTING ACTUARY 


ROOM 1303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 








Insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Agtna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: Melldowie, Belfas 





RICHARD M. MANN 
ATTORNEY AT LAW 


Southern Trust Building ’ Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 








Insurance Examiners and Adjusters 








RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 


Virginia Compensation 
Effective January Ist, 1919. 


Arrangements for compensation claim service by an 
experienced compensation man may now be made at 


2sreavnns z 


@ereCceb= ves KF Cvesz 


_ this office. 

. Liability R, L. NASE Territory 
L Compensation Adiuster for Casualty Companies = 
T Health 1109 Mutual Building North 

s Claims Richmond, Va. Carolina 


RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 
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NEWARK, N. J. 
FINANCIAL STATEMENT 


DECEMBER 31, 1918 





ASSETS 
Cash in Banks and Office. . .... «<< e066 2000+ $122,797.69 
Mortgages, Stocks, Bonds and Investments. .. 2,566,600.00 
Interest Due and Accrued December 31, 1918. 25,994.35 
Premiums in Course of Collection............ 464,583.81 
Accounts Recéivable. ........6..000.600c00008 4,986.47 
$3, 184,962.32 
LIABILITIES 

Cae ee econo Ni ta ee etre ares $500,000.00 
Reserve for Unearned Premiums............. 1,085,920.98 
Reserve for Liability and Compensation Claims 997,159.00 

Reserve for other than Liability and Compen- 
sation: Clams... .sicwin c's 5 8 epee ce ee 107,508.96 

Reserve for Taxes, Commissions Due and all 
abner Cra bttles ssc 5 h.cersre eres trawl me.e ae bore 155,907.18 
SUR PING ao ane ares 5 dace aecoa Pate amawe ais wa 338,466.20 





$3,184,962.32 


Compiled under the laws of the State of New York and examined and 
certified by Joseph Froggatt & Co., Inc., representing the Banking and 
Insurance Department of the State of New Jersey, as of December 31st, 1918 




















ORGANIZED 1863 


FIREMAN’S FUND 


INSURANCE COMPANY 


SAN FRANCISCO, CAL. 


Eastern Department: 


No. 70 Kilby Street, Boston, Mass. 
A. K. SIMPSON, Manager 


Central Department: 


39 South La Salle Street, Chicago, III. 
JOHN MARSHALL JR., Manager 





Great American 
Insurance Company 


New Dork 


INCORPORATED - 1872 


PAID FOR LOSSES 


$96,971,238.06 


STATEMENT, JANUARY IST 1918. 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


12,927,269.91 


NET SURPLUS 


8,527,719.31 


23,454,989.22 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3isT, 1917 
HAD THE SECURITIES BEEN TAKEN AT THE VALUES 
AUTHORIZED BY THE NATIONAL CONVENTION OF STATE 
INSURANCE COMMISSIONERS THE ASSETS AND SURPLUS 
WOULD EACH BE INCREASED BY $2,321,032.00 


Home Office, One Liberty Street 
New York City 


Western Department 
WALTER H. SAGE, Gen’! Mér. 
INGRAM & LERCH, Managégers 
76 West Monroe St., Chicago, Ill. 





Pacific Department 
GEORGE H. TYSON, Gen’! Agent 
210 Sansome Street 
San Francisco, California 


Boston Office Marine Department 


ROGERS & HOWES, Managers WM. H. McGEE & CO., Gen’! Agts. 
4 Liberty Square, Boston, Mass. 15 William Street, New York City 




























Western Michigan 
General Agency Openings 


OUR POLICIES SELL 


RATES PER $1,000 
(| $13.00 Age 35 
1 CC || ae $16.00 Age 45 


NATIONAL LIFE ASSOCIATION 


DES MOINES, IOWA 




















Build Your Own Business 





under our direct general agency 
contract. 


Our policies provide for: 
DOUBLE INDEMNITY 
DISABILITY BENEFITS 
REDUCING PREMIUMS 


See the new low Rates. 


John F. Roche, Vice-President 


owe Ene Manhattan Life 


Insurance Co., 66 Broadway, New York 
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C. O. Davis, Vice-Pres. W. A. Eldridge, Sec: 


Hon. C. A. Palmer, Pres. : 
S. D. Andrus, Vice-Pres. and Managing Underwriter 


L. K. Hennes, Treas. 


Inter-State Fire Insurance Company 


OF DETROIT, MICHIGAN 
Home Offices, 406-412 Dime Bank Building 
FINANCIAL CONDITION DEC. 31, 1918 





NS sok basin aaeoe $616,934.38 SS Sree $259,150.00 
Reinsurance Reserve. 231,926.19 

All Other Liabilities. . 67,311.48 

er are 58,546.71 

$616,934.38 $616,934.38 


SURPLUS TO POLICYHOLDERS, $317,696.71 








Capital 
$500,000.00 


FULLY PAID UP AND 
DEPOSITED WITH IOWA 
INSURANCE DEPARTMENT 
We are entering other States and open to propositions from 


Agents desiring connection for Bonding and the miscellaneous 
Casualty lines, particularly Automobile. ‘Write 


A. G. OGLE, Vice=President and Gen’! Mgr. 


st 


AMERICAN BONDING 


vr) 
CASUALTY COMPANY 
SIOUX CITY 


BONDS |INSURANCE| 











THE 


Boston Mutual Life Insurance 
Company 


“The Company of the 


77 Kilby Street “7%2,Combany of the — BOSTON, MASS. 


. O. EDGERTON, President E. C. MANSFIELD, Sec’y & Treas. 
H. O. EDGER OBERT KING, Supt. of Agencies” 
A corporation organized and operating under the Insurance laws of 
Massachusetts. All desirable forms of up-to-date contracts issued, 
CORRESPONDENCE SOLICITED . 
Boston Mutual Contracts in their wording are perfectly simple and their 
benefits SIMPLY PERFECT. 








Life 


Fire Casualty 


RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 














Reserves and Surplus to Policyholders A Good Policy 


aie N $1,685,000.00 be es a 
NOV ire aenke 


— 


INSURANCE CO. 
SEATTLE, U. S. A. 


ONE poticy 
NE * REMIUM 
Protection to you 


while living, andto 
yours afterwards 


Good Agency Cor- 
tracts to Reliable 
‘Live” Insurance 
Men—Write today 





D. B. MORGAN 
President 


Home Offices, Northern Life Building 
Fourth Ave. and Seneca St. 




















SECOND TO NONE IN SERVICE 


Long established and thoroughly modern, providing perfect protec- 
tion for a net cost which is notably low, and rendering service which is 
unexcelled, the Massachusetts Mutual stands out as an ideal company 
in which to insure. Sixty-seven years of square dealing are back of 
every one of our representatives. They will tell you how great an 
asset that record is in their work. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 








The Sub agent who is producing a fair amount of 
good business would do well to tie up under our direct 
contract with the Company and secure home office 
assistance and full general agent’s commissions. 

The young company appreciates the value of a good 
representative. Here is a chance to grow with a 
growing company. 


PURITAN LIFE INSURANCE COMPANY 
Organized 1907 
HOME OFFICE PROVIDENCE, R. I. 








SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 

















Extracts from Report of Examination of 


Southwestern Life Insurance Company 
By the State of Texas, June 28, 1915. 


“It is noteworthy that this Company was organized 
without any promotion expenses.” 

“I beg to report further that I find the Company in 
excellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert super- 


vision.” 
HOME OFFiCE, DALLAS, TEXAS. 











Darwin W. Johnson, Sec’y and Treas. 


. D. Powers, President . 
Louis G. Russell, Mgr. Industrial dept 


. Smith Homans, Asst. Sec’y and Actuary 


Commonwealth Life Ins. Co. 


Home Office: Commonwealih Bldg., 106-110 South Fifth St. 
Louisville, Ky. 


THE PARTICIPATING COUPON DIVIDEND POLICY 


is the most liberal and up-to-date contract and is the 
easiest seller on the market. 


We have some good territory in Kentucky and Alabama still open, 
and to first class men, we can offer a good proposition. 


Address the Company 
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NORTH BRANCH FIRE 
INSURANCE COMPANY 


SUNBURY, PA. 





SEVENTH ANNUAL STATEMENT 





DECEMBER 31, 1918 


ASSETS 


Mortgage Loans on Real Estate............. 
Bonds and Stocks owned................... 
COMATCEAM OGRE. 521508 ca cioes einen es Dele 


$450,457.70 
289,979.00 
1,730.00 
19,043.38 
381,608.59 
249,737.77 





$1,392,556.44 


Reserve for LOekes. oso ooo book ee bo ees 
Reserve for Unearned Premiums............. 


$139,686.68 
558,896.62 








Reserve for Taxes and Expenses............. 22,000.00 
Reserve for Contingent Commissions......... 11,500.00 
EE NN Oe i ik iw erences ieee es 500,000.00 
INGE SumOUB ies oilseed die ae ioe oartean 160,473.14 

$1,392,556.44 


CIrY 


INSURANCE COMPANY 
OF PENNSYLVANIA 


PITTSBURGH, PA. 





FORTY=NINTH ANNUAL STATEMENT 


DECEMBER 31, 1918 


ASSETS 


Mortgage Loans on Real Estate............. 
Bonds and Stocks Owned................... 
Comateral Gait 5 4 ooo oc Sees eaiseme ee. 
Aecrne Interests... 526s oc oo ee dann nos ea eet 


Reserve for Taxes and Expenses............. 
Reserve for Contingent Commissions......... 
MEE 5k a a nad ee sean cues 
Net Surplus 





PITTSBURGH FIRE 
INSURANCE COMPANY 


PITTSBURGH, PA. 





SIXTY-EIGHTH ANNUAL STATEMENT 





DECEMBER 31, 1918 
ASSETS 


Reale Patate tins wicca tee Waal On Ne 
Mortgage Loans on Real Estate ............ 
Bonds and Stocks Owned... 2.2002 s2 062. 0% 
Collateral ROGNS: =. n< cick 35 we oe nreewee os 
"Neceucd: Wmtenent: 5.5.50. cd bs wee ee we 
Cash in Banks and Omice. ........26scsn0%.. 
PN IN 568 hik is cakaehdinsnas es 


$124,750.00 
170,309.23 
151,271.00 
2,025.00 
4,704.48 
163,993.28 
27,624.63 





IRCseEverlon MOsne suo ss ane ene sea 
Reserve for Unearned Premiums............. 
Reserve for Taxes and Expenses............. 
Reserve for Contingent Commissions......... 
CAO Rat EIN coca le cn do eae. 
INCU NCEE BORLA cra peso cra s 8 Sat yreitcen tek Sonne Ces 


$644,677.62 


$48,249.10 
274,471.17 
5,400.00 
500.00 
200,000.00 
116,057.35 





$644,677.62 





1849 INCORPORATED 1849 


THE WESTERN 


$310,580.00 
115,495.25 
10,850.00 
6,334.93 
161,137.94 
55,930.65 





$660,328.77 


$42,613.58 
290,334.12 
6,750.00 
2,250.00 
250,000.00 
68,381.07 





$660,328.77 


1919 


INSURANCE COMPANY 


PITTSBURGH 


PAID UP CASH CAPITAL................ 
NET SURPLUS TO POLICYHOLDERS.... 








$300,000.00 


374,893.79 


STATEMENT JANUARY IST, 1919. 








ASSETS 

Bonds and Stocks........... $538,412.60 
Mortgages, First Liens....... 44,200,00 
Nea Patal@e < 1é os ven veces 3,500.00 
Cash in Banks and Offices. . 36,992.37 
Agents’ Balances. ......... ; 70,641.96 
Interest Due and Accrued.... 7,284.95 

$701,031.88 

LIABILITIES 

Capital Stoekes «0.2505. .1654 $300,000.00 
Reserve for Reinsurance. ..... 287,359.45 
Reserve for Unsettled Losses. . 32,378.64 
Other Liabilities............. 7,200.00 
Net-Suspigas.........c5%.<.. 74,093.79 

$701,031.88 
Losses Paid Since Organization........... $6,670,583.56 
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THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL. PASO, TEXAS 


A.H.RODES, - - - President 


Operating in Texas, Arizona and New Mexico 


Good Opportunity for right men 


What Language Do You Speak? 

















Look! 
Listen! 
A Michigan Company 


for 


Michigan People 


Stop! 


SOME AGENTS forget that the prospect can not be sold 

. by a solicitation made mm a foreign tongue. . Thorough 
perception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF. LIFE.INSURANCE, dnd let 


the prospect. SEE what you are talking about. 


Charts. Three‘series as outlined below: 


The Benefits of Life 


Insurance 
(Series A) 


4 Starting with 100 men at age 


twenty-five—Results at age 
sixty-five, 


2 Legal Reserve Life Insurance 


as 8 means of saving. 


8 _ 8 Earning Power extend- 


ed by Life Insurance Money. 
Danger of depending on sav- 
ings without Life Insurance 
gpm 
mortgaged home—pro- 
tested by Life etcenex 
ae Insurance money payi 
off the mortgage. ial 


The mortgage being foreclosed. 


on the unprotected home. 


The Uses of Life Insurance 
money. 


The Policy Forms 
(Series B) 
Yearly Renewable Term 
Policy. 


Ordinary Life Policy. 

Limited Payment Life Policy. 

Long Term Endowment 
Policy. 


Short Term Endowment 
Policy 


Endowment Life Insurance vs. 
Other Installment Invest- 
ments. (If purchaser lives.) 
Endowment Life Insurance vs. 
Other Installment Invest- 
ments. (In case of death.) 
“The Value of a Man,” based 
on providing-$100 a month 

during expectancy. 
saree Income Policy based 
$50 & month 


Twenty-seven 


Business Life Insurance 


(Series C) 
Partnership Life Insurance 


1 The uninsured business. 


Lines of oredit increased when 
business is insured. 

Business Life Insurance buying 
out the heirs of deceased 
partner. 

Business Life Insurance paying 
all obligations in full. 

Failure of the uninsured 
Business. 


Group Life Insurance 


6 Group Life Insurance on the 


Yearly Term plan. 


Detroit, Michigan Liberal Contracts to Live Agents 


ELMER FB. DEARTH Upto the minute policies. Write us. 
President 


i 








WE WANT AGENTS 


to push our five=point-nine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 
Home siisieceidaien ean maha indiae Moines, Iowa 








on pro 
for one to twenty years. 4 
10 Tnadequate and Unfair Assess-] 7 Group Iafe Insurance on tho 
ment Life Insurance. Life Plans. 


One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 


Danger to the inexperienced 
in investing moneyg 
10 Monthly Incomé Checks. 








THE INSURANCE FIELD COMPANY 
P. O. Box 617 — LOUISVILLE, KY 




















THE COLONIAL LIFE 


INSURANCE COMPANY OF AMERICA 


welcomes men with a good past who 
seek a better future 


Ideal contracts in a square=-deal company 


E. J. HEPPENHEIMER, President 
GEO. T. SMITH, Vice-President DUNBAR JOHNSTON, Secretary 
CHAS. F. NETTLESHIP, 2nd Vice-Pres. S.R. DROWN, Supervisor of Agencies 


HOME OFFICE, JERSEY CITY, NEW JERSEY 


The Connecticut Mutual Life Insurance Company, 
President, JOHN M. TAYLOR, Hartford, Ct. 

Insurance in force, 113,935 Policies for . . « « « «© ec $270,243,227.37 
WHAT NO OTHER COMPANY HAS DONE 


repay to its Policy-holders. in Death Claims, Endowments, Dividende, Surrender 
ween Aunaieles and other — more than they have paid to it in premiums. 


It etands alone in that res 
Total premiums received, Dec. L i346, to Dec. 31,1917 $318,963,384.44 
326,786,585.46 
7,8238,201,02 


Total returned to Policy-holders, as above noted, in same period 
of amount returned x 


THE HANOVER FIRE INSURANCE COMPANY 


Incorporated 1852 








The real strength of an insurance company is in the conservatism of its man- 
agement, and the management of THE HANOVER is an absolute assurance of the 
security of its policy. 

R. Emory Warfield, President Fred, A. Hubbard, Vice-President 

E. S. Jarvis, Secretary William Morrison, Asst. Secy. 
Home Office, Hanover Bidg., 34 Pine St., New York 

Howie & Cain, General Agents Metropolitan District, 100 William St., N. Y. 


FEDERAL CASUALTY COMPANY 


DETROIT, MICHIGAN 
HEALTH AND ACCIDENT INSURANCE 


Exceptional opportunities for Agents in New York, 
Metropolitan District. 





V. D. CLIFF, President 

















Equitable Life Insurance Company 
of the District of Columbia 


ORDINARY AND INDUSTRIAL 


Established in the District of <olumbia, West Virginia, Ohio and Delaware 
HENRY P. BLAIR- 


JOSEPH SANDERS” 
‘WILLIAM A. BENNETI 


President 

jar Sang -ao (A ¢ , 
2nd Vice President enc upervisor 
Secretary. . . . - . “ ALLEN C. CLARK; 
Actuary GILBERT A. CLARK 


Main Office, 816 sa StI N.W.,WASHINGTON, D. Co 
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Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 





Dwight & Hilles,; Resident Mgrs. for N.Y. State; S6 Maiden Lane, N.Y. 














MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 
Policies Issued on the Weekly Plan Only 
*‘Our Record is Our Reputation” 


W. A. JOHNSON, Pres. J. A. WALKER, Secy. 











207th Year 


SUN 


INSURANCE OFFICE 


OF LONDON 





FOUNDED 1710 





United States Branch: 54 Pine Street, New York 


WESTERN DEPARTMENT PACIFIC DEPARTMENT 
76 West Monroe Street N. W. Cor. Sansome and Sacramento Sts, 


CHICAGO SAN FRANCISCO, CAL. 


a 





_ 


Home Friendly Society 
of Baltimore, Maryland 
has grown so in popularity until it 1s now generally conceded to be 
“one of the leading Industrial life insarance companies in America” 
issuing LIFE, HEALTH and ACCIDENT Policies. 
Write for 


Rates and Terms to Agents 





NEW EDITION 


“LIFE INSURANCE SAYINGS” 


By the late JAMES T. PHELPS 
TERSE, POINTED AND CONVINCING 


Argumen:s in favor of life insurance, used by a most successful solicito 


PRICE $1.00 PER COPY 
THE SPECTATOR COMPANY 


Cutcaco rice: Insurance Exchange 135 William Street, NEw YORE 





‘fOUR BONDS GUARANTEE INTEGRITY”’ 


SURETY | CASUALTY 
INSURANCE 


NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 








GEORGE WASHINGTON LIFE INSURANCE CO. 


QR CHARLESTON, W. VA. 





a If you are a capable Insurance 
7 Salesman we have an attractive 
offer. 


For particulars address 
JAMES A. EDGAR, Jr. 
Manager of Agencies 














COMMONWEALTH CASUALTY CO. 


CAPITAL $200,000.00 Philadetphia, Penna. 
$100,000.00 Deposited with the Insurance Department of 
ennsylvania for sole protection of Policy Holders. 
CAPITAL and SURPLUS over $260,000.00 
% increase in Business in 1917 
LIABILIT ACCIDENT ee OnOe eS and TEAMS 


INSURA 
CLEAN CONSERVATIVE COMPETENT BUSINESS MANAGEMENT 
PROFITABLE AGENCY CONNECTIONS TO BUSINESS GETTERS 
DREXEL BUILDING PHILADELPHIA, PA. 

















NOW Is The Time To PUSH Your Casualty _Business 


for Automobile, Workmen’s Compensation, Liability, 
Let us help you PUSH Physician’s, Druggist’s Liability, Plate Glass, Burg- 
iary, Accident, Health & Disability Insurance, Fidelity and Surety Bonds. AN 
AGENCY WITH THIS COMPANY MEANS SERVICE TO YOU AND YOUR 
PATRONS. Write Home Office for Particulars. 
This Company operates in Arizona, Colorado, California, Indiana, Kansas, Missouri, 
New Mexico, Oklahoma, Texas and Utah. 


ssobites == WESTERN INDEMNITY CO.. Dallas, Texas —_— over “V'* 300,000 











PIONEER LIFE INSURANCE CO. OF AMERICA 


Kansas City, Mo. 
POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits. 
Partial disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy loan insurance. 
Freedom, occupation and travel. 


TERR#TORY OPEN IN MISSOURI AND KANSAS. 
John W. Cooper, President. 














QUICK PRO RATA PREMIUM TABLE 


Shows in parallel columns the percentages of earned and return pre- 
miums for each day, from 1 to 365, with a time table on reverse side of 
card giving number of days elapsed between a given date in one year 
and any other date in the same or the following year. ‘Very convenient. 
Printed on stiff cardboard. Price, per copy: 25 cents. 


THE SPECTATOR COMPANY, 135 William Street, N. Y. 
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GENERAL ACCIDENT 


UNITED STATES BRANCH 
FINANCIAL STATEMENT, DECEMBER 31, 1918 


ADMITTED ASSETS LIABILITIES 
Bonds and Stocks............. $2,652,490.00 Reserve for Losses $1,465,935. 41 
.Real Estate 180,000.00 Reserve for Unearned Premiums  1,490,415.52 
Cash on Hand and in Banks... .. 182,328.49 Reserve for Taxes and all other 
a rar 065,006.43 Laabilities...........0.00855 340,150.08 


$3,296,501. 01 


Surplus to Policyholders.... 683,516.01 
$3,980,017 .02 $3,980,017 .02 


Increase in Premiums.. . $480,799.34 Increase in Reserves..... $510,639 .03 
Increase in Assets. 587,105.25 Increase in Surplus...... 76,466.22 











GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, Fea 


FREDERICK RICHARDSON, United States Manager 





Head Office: General Building, Philadelphia New York Office: 100 William St., New York 














C. B. ROBBINS, President ED. H.SMITH, Vice President C.B.SVOBODA, Secy. 


THE OLD LINE 


AMERICAN INDEMNITY COMPANY | CEDAR RAPIDS LIFE INSURANCE CO. 


HOME OFFICE: GALVESTON, TEXAS | CEDAR RAPIDS, IOWA. 


Financial Condition, December 31, 1918. 
Financial Statement as of December 3lst, 1918 ’ eer ; 


Approved by United States Treasury Dept. | Fi $598,386.25 
| 4, #00. 

| 85,946.71 

Cash i in Banks and Offic e, and other Ledger io. aspWonens es ecies Shera 22,810.97 

| Accrued Interest and Uncollected and Deferred Premiums. .. 2.12277! 36, 063.28 





CASH CAPITAI $500,000.00 | Sots 
NET SURPLUS 500,000.00 $782,799.01 
Contingent & Tax Reserve 12,491.61 ; $619 5000 
Total Admitted Assets 1,574,542.12 Death Losses ouaiting completion of proofs ert 3 
Total Liabilities—Except Capital. ... 574,542.12 Peruse ane emis Coe we ee 
Premium Reserve 311,982.00 = 

Loss Reserve 219,663.65 | | ; 

Net premiums written in “11918”... .. 768,733.50 | OBSERVE OUR STEADY GROWTH 


Net Losses Paid 1918” 310,766.27 oy perm gay ig Slee eS = 

Total Income ‘1918’ 847,105.28 1908 $53,106.27 $37,031.00 $1,120. :95.00 

Total Expenditures, “1918”......... 623,279.64 1910 $142,741.60 $70,010.00 $2,154 °70.00 

| 1912 $237,351.38 $93,943.00 $3,004 245.00 

(1914 $366,655.33 $136,225.00 $4,612 80.00 
1916 $535,795.19 $170,932.00 $5,760; 162,00 


Sealy Hutchings, President John Sealy, Vice-President al $659,123.12 $208,418.00 37,08 a 
einen atc ee Se cece: Gen’! Mgr. | 1918 $790,890.90 $227,716.00 $7,710 19.00 


GOOD Chance for GOOD Men to Build GOOD Futu: . 


Total Liabilities 





OFFICERS: 
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